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South and North American Lloyds. 


Organized 1875. 
Cash Assets for Protection of Policyholders, $333,570. 
FINANCE COMMITTEE. 

OSHUA PIZA, of Piza, Nephews & Co. 18 Broadway, N. Y. 
JORESTER Cc. MUNROE, Hoadley & Co., 19 Liberty Street, N. Y. 

- DOBSON GOOD, of Valentine Bros,, Produce Exchange, N. Y. 

OHN T. FENLON, Lawyer, 261 Broadway, N. Y. 

ILLIAM H. HURST, President Stock Quotation Telegraph Co., 16 Broad Street, N.Y. 
ISAAC BRANWON, Isaac Brandon Bros., 35 Broadway, N. Y. 
JAMES WALSH, Banker, 5 Wall Street, N. Y. 


New York and Chicago Lloyds. 


Established 1883. 
Cash Assets for Protection of Policyholders, $201,495,52 
FINANCE COMMITTEE. 
OLIVER L. JONES, Capitalist, Cold Spring Harbor, N, Y. 
STEPHEN H. MILLS, of Stephen H. Mills & Co, 
WwW. R. BUSENBARK, 40 Wall Street. 
E. J. CARTER, 40 Wall Street. 
B. SPALDING DE GARMENDIA, of B. Spalding de Garmendia Bros, 
J. DOBSON GOOD, of Valentine Bros. 
J. T. FENLON, Lawyer, 261 Broadway, N. Y. 
W. P FERGUSON, American Forcite Powder Mfg. Co. 
ALEJANDRO SANTOS, Consul-General, Bolivia 
Under the articles of agreement in both the South and North American Lloyds and 
the New York and Chicago Lloyds, it is provided that no dividend shall be paid until after 
there shall be in the hands of the Executive Committee an accumulation of dividends de- 
clared but unpaid equal to the total liability of all the underwriters, and such sum shall 
always be kept in reserve. 
Issues Policies on Cargoes, Hulls, and First-class Mercantile and Manufacturing Risks 


WHIPPLE & CO., Attorneys, 35 Liberty St., New York City. 


London Guarantee »° Accident Company 


LIMITED. 
OF LONDON, ENGLAND. 
ORGANIZED 1869. 








TRUSTEES FOR THE UNITED STATES, 


. ty gt » Esq., New York 
5 EELER, Esq., Chicago. 

J. W. DOANE, Esq., 

ERSEINE M. PHELPS, be 

Hon. OLIVER AMES, Ben — 


UNITED STATHS BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 


A. W. MASTERS, General Manager. 


IVIDUAL ACCIDENT . INSURA NCE. 


EMPLOYERS’ LIABILITY . 
Eastern Department, 


GENERAL LIABILITY 
62 CEDAR ST., NEW YORK. 











WORKMEN’S COLLECTIVE. 
ELEVATOR AND... 
TEAMS 


W A. THACHER, Resident Manager, 





Tue Caprro: Fire Lioyps 


OF NEW YORK. 


UNDERWRITERS. 
Henry SCHWANWEDEL, Wholesale and Retail Wine and Liquor Merchant, 
Third Avenue and 45th St., Brooklyn, N.Y. 
WituaM J. Brown, Cashier Eighth Ward Bank, Brooklyn, N. Y. 
HERMAN SCHROEDER, of Schroeder & Rohlfs, Hardware, 47th St. and Third 
Ave., Brooklyn, N.Y. 
CHARLES HAMILTON, Builder, 271 52d St., Brooklyn, N.Y. 
J. C. Murpny, of J. C. Murphy & Co., 9 South St., New York City. 
Jarvis Masters, Builder, 20 47th St., Brooklyn, N.Y. 
ALFRED HAMILTON, Builder, 271 52d St., Brooklyn, N.Y. 
Boyp Woop, Shipping, Erie Basin, Brooklyn, N.Y. 
Luxe D, STAPLETON, Attorney-at-Law, 11 Willoughby St., Brooklyn, N.Y. 
James G. Carrout, Builder, 1125 Fourth Ave., Brooklyn, N.Y. 
Applications for surplus lines will receive prompt attention. 


W,. J. TURNER-LYNCH, 


Attorney and Manager, 
56 and 58 Pine St., N.Y. City. 





GENERAL FIRE. EXTINGUISHER (0., 


Medal and Diploma 
AWARDED BY THE 
WoRLp’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 


In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount, 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 


FREEPORT, ILL. 











Cet COE ica ecsssniscosseesines Snsecsennssecessaces $200.000,00 
Liabilities...... ‘du Ub Pine es hans eeedetnsens es eeneeen 1,968,833.83 
Net Surplus......ccscccccccccccccccccccccccessevcescccoses 737,597-71 
Assets, January 1, 1895.....-eeeeeeeeseeecereeecceee tenons 2,906,431.54 





Cc. O. COLLMAN, President. HENRY BAIER, Vice-President. 
D. B. SCHULTE, Treasurer. WM. TREMBOR, Secretary. 
J. M. HILTON, Assistant Secretary. 





WANTED 
GENERAL AGENTS FOR THE 


Continental Masonic 


Accident Association 
MASONIG TEMPLE, - - - (CHICAGO, ILL. 
Policy aapecimen of modern advance. CET TS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS. ) 








For descriptive circular and best contract ever offered, address, 


E. B. TRUBEY, Sec’y and Gen’l Mgr. 
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ANOVER FIRE INSURANCE CO., 


No. 34 PINE STREET, NEw YorK. 





OrGanizep 1852, 


STATEMENT, JANUARY 1, 1895. 


a icceicn een cece ccetenbenincss cavctinegesesseswucntesconessa $1,000,000.00 
Re Gar TRO ING oo 0 cc cccccececcecscoccuccsenscestcncseoennccestonse 944,974.82 
Peaseeve for all other Lishilities . ...0<<.o.scss sessed eqeeds cccscecccnescocesescses 190,231.71 
Net Surplus -.........- eve ccceccencccccces weee-ere- 110,146.15 


Total Assets, - - - - $2,245,352.68 
I, REMSEN LANE, President. 


Cuartes L. Ror, Secretary. 
Joserx McCorp, Ass’t Secretary. 


Howarp P. Gravy, Vice-President. 
Cuaries A. SHaw, Ass’t Secretary. 








SUN MUTUAL INSURANCE CoO., 


OF NEW ORLEANS, LA. 








CHARLES JANVIER, PresiDENT. 
R, E, CRAIG, Vice-PRESIDENT. 


FERGUS G. LEE, SECRETARY. 


nie MUTUAL LIFE INSURANCE CoO, 
OF PHILADELPHIA, 
Office, Nos. 921 and 923 Chestnut Street. 

ASSETS, $24,960,660 SURPLUS, $3,015,855,20 






INCORPORATED IN 1847. 
PURELY MUTUAL. 








Surplus returned annually in reduction of Premiums or to increase Insurance. Policies nog 
forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates. 







EDWARD M. NEEDLES, Presipent. 
Henry G. Brown, Secretary, 






. S. Srepuens, Vice-President. 
JESSE J. BARKER, Actuary. 
EZRA De FOREST, General Agent, 181 Broadway, N. Y, 



















THE PIONEER OF INDUSTRIAL INSURANCE. 


HE PRUDENTIAL INSURANCE Co, 
OF AMERICA. 
Home OrFicr, NEWARK, N. J. 
JOHN F. DRYDEN, - - - - - 





PRESIDENT, 












Assets.... $13,188,290.58 
Surplus... 3,088 ,258,14 
Income 1894.. 11, 457,334.01 








1,709,000 POLICIES ISSUED DURING 1894. 
$3,1911,75 PAID IN DEATH CLAIMS DURING 1894. 















it has issued over 8,000,000 policies, and the total death claims paid amount to 
$17,635,176.00, Reliable agents wanted. 












TIME-TRIED AND FIRE-TESTED, 


es INSURANCE COMPANY 
OF HARTFORD, CONN. 









eee 
Assets January 1, 1895.....-....---------- 
Surplus over all liabilities, including reinsu 








D. W. C. SKILTON, President, J. H. MITCHELL, Vice-President, 
GEO. H. BURDICK, Secretary. CHAS. E. GALACAR, 2d Vice-President, 
JOHN B. KNOX, Assistant Secretary, 





H. M. MAGILL, General Agent Western Department, Cincinnati, Ohio. F 
THEO. F. SPEAR, Assistant General Agent Western Department, Cincinnati, Ohio. 
A. E. MAGILL, General Agent Pacific Department, San Francisco, Cal. 

SMITH & TATLEY, Managers Canadian Department, Montreal, Canada. 





ESTABLISHED 1847. 





eo LIFE ASSURANCE COMPANY 
HAMILTON, ONT. 








HEAD OFFICE, - 








$ 15,600,000 
2,650,000 


Capital and Funds, over - - « 
Annual Income, over - = = « 









A. G. RAMSAY, President. 
W. T. RAMSAY, Superintendent. R. HILLS, Secretary. 


















ONTINENTAL INSURANCE CO. 
OF NEW YORK CITY. 
Extract from Statement made January ty 1688. 





Eh CE occcecnisnscnssennce hse cddesnesncenee ents wens ------ $1,000,000.00 
Reserves for insurance in force, etc.........2.-----2-eceeeeee----ee--ee--0- 3,943,689.46 
DD cis ccmidviondeeesuatdeuegdaacsswewecceraces peciechvaeh peeve 1,811,269,26 
PGMS “GUOGIUD co nccccstnctsccccscecnsccesescnessésese tsccnecescecasce REIGNS 
GHOSS BIBCUS occ. cnn s cocc cence concen cescce snares coccse secece sec seccesce 6,754, 908.72 


SAFETY FUND POLICIES ISSUED. 
F. C. MOORE, President. EDWARD LANNING, 1} ¢ . 
HENRY EVANS, Vice-President. WM. A. HOLMAN, _ £ 2¢cretaries. 
CYRUS PECK, Treasurer. R. J. TAYLOR, Manager Loss Department. 
Main Office, CONTINENTAL BUILDING, 46 Cedar Street, 
New York. 


C. H. Dutcuer, Sec. Brooklyn Dept., S. W. cor. Court and Montague Sts, Brooklyn, N. Y. 

J. J. McDonatp, General Manager, Geo. E. Kune, Ass’t to General Manager, Western 
Department; Rialto Building, Chicago, III. 

W. S. Du Vat, General Manager, F. C. Barkman, Ass’t to General Manager Pacific 
Coast Department; 321 Pine Street, San Francisco, Cal. 


RESPONSIBLE ACENTS WANTED. 





GEORGE C, WING, President. N. W. HARRIS, Sec’y and Treas. 


AINE BENEFIT LIFE ASSOCIATION 


OF AUBURN, MAINE, 








The Largest Natural Premium Company in Maine. 
CONSERVATIVE. EQUITABLE. PROGRESSIVE. 
Cash Reserve on Deposit with the State Treasurer of Maine for 
the sole benefit and protection of policyholders, over...... 
NN aaa ig lc aleed antes oeeahataopsiwaha uk Wik o aIS 1 ,000,000,00 
Prudent Management and Low Rates. 


Liberal compensation to good agents. 
Office. 











$90,000.00 






Send for circulars to Home 







M. F. RICKER, Manager, 











BONDS OF SURETYSHIP. 
HE GUARANTEE CO. OF NORTH AMERICA. 
Head Office, MONTREAL, 
THE OLDEST AND LARGEST IN AMERICA, 


President and Managing Director, EDWARD RAWLINGS, 
Brancu Orrice New York Ciry..... Secretary, D. J. Tompkins, 111 Broadway. 
Ee I See Bae 1, Cae Attorney, Geo. W. Gregerson, 46 Central Street. 
CHICAGO 2<<<00- --+-----.-.-Sec. and Atty., J. R. Pruyn, Room 400,The Temple 


PHILADELPHIA... .---.--.-------------- Resident Secretary, F. A. Sabine, 506 Walnut St, 


RATERNAL ACCIDENT ASS’N 
OF AMERICA. 
Licensed by Sovereign Grand Lodge of Odd Fellows. 
An Accident Company for Odd Fellows. 25,000 policies written 
Over $250,000 paid in losses. Active agents wanted everywhere. 


Apprxss, H. N. KINGSBURY, Sec’y and Treas., 
WESTFIELD MASS. 












ESTABLISHED 18854, 


HE MERCHANTS’ INSURANCE CO., 
OF NEW ORLEANS, 
Capital Paid-Up, - = = = — $300,000. 
This Company does a Fire, Marine and River business. 
PAUL CAPDEVIELLE, President. JULES MONTREUIL, Secretary. 


——$< 











TLANTA HOME INSURANCE CO, 


ATLANTA, GEORGIA. 









$500,000.00 





Cash Capital, - 






JoreL Hurt, Secretary. 


ROBERT J. Lowry, President. 
J. R. Nurtrine, Ass’t Secretary. 


Jno. T. HALL, JR., Ass’t Secretary. 
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SECURITY MUTUAL LIFE ASSOCIATION 


OF BINGHAMTON, N. Y. 


Issues Equation, Annoity and Whole Life Policies, 


The most attractive system of Life Insurance, combining 
economy, equity, and safety. Eight years in business with the 


following record. 
Insurance in Force, . ~ -  $13,756,200.00 
Assets, - - = aad 330,669.24 
The Association has not now, and never had a death claim due and 
unpaid, Agents wanted in the States of New York, Pennsylvania, Massachu- 
setts, Ohio, Michigan, Missouri, Colorado, Virginia, West Virginia, Alabama, 
District of Columbia, Minnesota, North and South Dakota, New Jersey, 
Indiana, Illinois. Address, 


CHAS. M. TURNER, Sec’y and Gen'l Manager. 


D. S. FLETCHER, President. 


. 
H. T. BRAMAN, Secretary. ALBERT FRIEDMAN, Director of Agencies. 


INSURANCE IN FORCE, OVER - - .- 
ASSETS, OVER - - = «© «© « « 


$25,000,000 
6,000,000 


THE PIONEER COMPANY IN AMERICA to 


write under-average lives. 


IT LEADS ALL in Originality of Plan. 


New and desirable Forms of Policies. Deferred 
Premium System. 
Largest Ratio of Assets to Liabilities, Premiums 


Adjusted according to the risk assumed, 


Under-average Lives written on the only PRACTI- 
CAL, SAFE and EQUITABLE BASIS, 


Business will be largely extended during 1895, Mana- 
gers and Agents of all companies will consult their 
interests by correspondence with the National Life. 





Address, 


E. F. PHELPS, Vice-Pres. and Manager Agency Dept., 
HARTFORD, CONN. 











Casually Cimpany, Sf Mew Gfeth: 


62 AND 64 WILLIAM STREET, NEW YORK. 


TONTINE ACCIDENT POLICIES 


Paying Indemnity for Partial Disablement as well as Total. 





ANNUAL DIVIDENDS AFTER FIVE YEARS. 


Responsible Agents Wanted. 





FIDELITY AND CASUALRY Go. 


140 TO 146 BROADWAY, N. Y. CITY. 





\ Assets, $2,250,570.16, Surplus, $243,660.09 
Losses Paid, $5,480,525.02 


CASUALTY INSURANCE SPECIALTIES: 


Bonds of Suretyship for persons in positions 
of trust. 


Personal Accident, Plate Glass, Boiler, Ele- 
vator, Employer’s, ’s, and Common 
Carrier’s Liability, 

OFFICERS. 


GEO. F. SEWARD. Presi 
+f, ;President. ROBT, J. HILLAS, Treasurer & Secretary. 
EDWD., L. SHAW, fa Secretary. - 
Gro. . DIRECTORS. 
We & Cor, Lately;Pres. Am. £x. Nat. Bk Tuos, S. Moorr, 





; A - Coun: 
A.B. — Miller, Peckman & Dixon J.H. Mitvarp, Pres, Omaha National Bak 
ites: -* Retired Merchant ALexanpgR E. Orr, - Retired Merchant 
ete.” * Retired Merchant Joun L Rixer, - ofJ. L.& D.S. Riker 
1 Reoees tars. Counsellor at Law T. STRANAHAN, Pres. Atlantic Dock Co. 


Maxwe tt, Pres, C. R.R. of N. J = i Bank 
1G. McCuttovcu, N, Y.L.E.&W.R.R Gro. 2 ee 









THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World. 
DEPOSITED IN UNITED STATES $924,000.00 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 
Employers with pay rolls of $1 O03,000,000.00 already covered in the 
United States. Also insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION, 










GEORGE MUNROE ENDICOTT, - Boston, Mass. 


Manager for the United States. 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York. 


51 CEDAR STREET, NEW YorK. 


UNION CASUALTY AND SURETY COMPANY, 


WAINWRIGHT BUILDING, ST. Louis, Mo. 








Cash Capital, $250,000.00. Cash Surplus, $100,000.00. 
Employers’ Liability, Public Liability, Employees’ Accident, Elevator, Steam Boiler, 
Breakage of Machinery, Automatic Sprinkler, Plate Glass and Accident 


INSURANCE. 


C.P. ELLERBE, Pres. D.R. FRANCIS, 1st Vice-Pres. PAUL A. FUSZ, 2d Vice-Pres. 
WM. F,.NOLKER, Treas. O. K.CLARDY, Sec’y. THEO. E.GATY,Gen’l Sup’t. 


REPRESENTATIVE AGENCIES: 


W. A. CARLETON, New England States, 687 Washington St., Boston, Mass. 
W. M. BYRNE, Eastern New York and New Jersey, 25 Pine St., New York. 
SMITH, DAVIS & CO., Western New York, Buffalo, N. Y. 
M. G. WOLFE, Eastern Pennsylvania, 424 Walnut St., Philadelphia, Pa. 
CLOUD Maryland, 804 Water St., Baltimore, Md. 
A. C. PHELPS, N. Carolina, S. Carolina and Florida, Sumter, S. C. 
FIELDER & MOWER, Georgia, No. 6 Wall St., Atlanta, Ga. 
C. A. FARNHAM & cO., Ohio, West Virginia, Southern Indiana, Eastern Kentucky and 
Western Pennsylvania, 4th and Vine Sts., Cincinnati, O. 
EDWIN SHELBY, La., Texas, Ark. Ala, and Miss., Masonic Temple, New Orleans, La. 
HUFF, SMITH é HALL, Mo., Kan., Neb., Southern Ia. and Southern Illinois, 


St_ Louis, Mo. 
Cc. B. BEARDSLEY Mich., sian. Wis., N. Iowa, Nerthern Illinois and Northern Ind. 


218 LaSalle St., Chicago, Ill. 
C. D. BROOKS, Colorado. Wyoming, Arizona and New Mexico Bank BI'k, Denver, Col. 


TARPEY & KRIGBAUM, Dciée Const, 208 Sansome St., San Francisco, Cal, 
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during that time has endeavored to supply the demand for insur- 
ance publications, whether such demands came from companies 
or agents. During this period we have issued more publications 
upon the subject of insurance than any other publishing house 
in existence, and have acquired an enviable reputation for the 
character of our works, their general accuracy and style of 
printing, binding, etc. We have never attempted to claim any 
monopoly of the field, and while we have had many competitors 
in the business we have never sought to push our publications 
by depreciating others, or sought business by any but legitimate 
methods. If our work will not stand upon its merits it deserves 
to be relegated to oblivion. We regret to say that we have one 
competitor whose methods are the reverse of legitimate, or such 
as even the most active competition can excuse. This man is 
A. J. Flitcraft, who has had, we believe, some connection with 
life insurance, and in the past few years has issued two or three 
publications similar in character to certain books published by 
The Spectator Company. This, of course, he or any one else 
has a perfect right to do, provided his work is original and not 
taken in part from our publications or those of other publishers. 
But Mr. Flitcraft, in selling his books, devotes a considerable 
portion of his time and his excessive volubility to villifying The 
Spectator Company, misrepresenting its publications, and 
seeking to build up a business for himself by prosecuting 
a campaign of abuse and falsehood as regards us __In soliciting 
orders for his publications his chief delight is to pick out alleged 
flaws in our Handy Guide to Premium Rates, Applications and 
Policies, to point out alleged errors of commission and of omis- 
sion, and even to fall foul of the printers for typographical 
errors. We do not claim infallibility, but for every actual error 
that can be found in the “ Handy Guide” we can point out two 
or more in Flitcraft’s similar publication, while some of the 
tables with which he overloads his work were first printed 
in Principles and Practice of Life Insurance, a standard 
actuarial work published by The Spectator Company that has 
run through six editions. While we have vigorously defended 
the superior character of our publication when company man- 
agers or agents have referred to Flitcraft’s way of soliciting 
business, we have never ourselves, or through our representa- 
tives, disparaged Flitcraft’s work, and only now allude to its gross 
imperfections and errors because he has rendered it impossible 
to conduct a legitimate business competition by his systematic 
falsehoods. We have every reason to believe this man Flitcraft’s 
villifications have had no appreciable effect upon our patrons, 
but he is none the less open to the charge of wilful and malicious 
misrepresentation, notwithstanding in numerous instances he has 
antagonized, to his own injury, company managers and agents 
by his venomous attacks upon us. Personally we do not know 
the man, but what are we to think of one who contracts for an 
advertisement in our columns by a written order accompanying 
“copy,” and then, without charging that the contract was not 
strictly complied with, neglects to pay the bill, although many 
months overdue, and repeated bills and notices having been 
meantime sent him. This statement is presumably a fair index 
to the character and the methods of the man. Whether ornot he 
treats his other creditors in a similar manner, we do not know, 
but in our case he has demonstrated that his written order is 
valueless. We regret having to mention this man in our columns, 
but the insurance world, upon whom he intrudes himself and 
bores with his presence and his falsifications, will concede that 
we have done him but scant justice in these allusions to his 
business methods. We write the above only for the purpose of 
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letting Flitcraft, as well as the insurance public, understand that 
we are perfectly aware of his methods, which are those of the 
assassin rather than the honorable competitor. 





FIRE INSURANCE PROFIT AND LOSS. 
UR esteemed contemporary, The Weekly Underwriter, has 
once more published a table purporting to show the 
respective profits and losses of the insurance and investment 
accounts of a number of fire insurance companies. While the 
method pursued seems to show with a reasonable degree of 
accuracy the profits and losses of the underwriting of the vari- 
ous companies, the deductions as to the results of the banking 
side of the business seem to be defective. Taking one com. 
pany, the Scottish Union and National, as an example, we find 
its gain in 1894 in the insurance account stated as being 
$26,844, and that in the investment account as $519,841. As 
the first named sum is very nearly correct (according to New 
York State requirements), the only omission in the calculation 
being a small sum due for reinsurance, we will proceed to look 
into the alleged investment profit. The figures given by The 
Weekly Underwriter in Table 1 relative to the Scottish Union 
and National are : ' 


Liabilities, December 31, 1893, insurance account.......... +e $1,501,033 
Liabilities, December 31, 1893, investment account.... ....... 200,000 
TACO, TORE, SUAUIEROD GOODEN, 6.65.5 occa nse sccccwcessvese es T,440,268 
Income, 1894, investment account..........ccscccccscccsseses 97,869 
Assets, December 31, 1894, insurance account................. 197,722 
Assets, December 31, 1894, investment account................ 2,698, 344 





$6, 135,236 








 iiddics wlan Rete ndese tees eet hebiahsceranaesaed 
Assets, December 31, 1893, insurance account.......... .s.ses- $266,867 
Assets, December 31, 1893, investment account............... 2,276,372 
Expenditures, 1894, insurance account..........226 .eeeeeeeee 1,180,634 
Liabilities, December 31, 1894, insurance account.............. 1,664,668 
Liabilities, December 31, 1894, investment account............ 200,000 
Profit and Joss account—Gain, insurance account............... 26,844 
Profit and loss account—Gain, investment account.............. 519,841 

RE AES eee Le Bere ee aaa ee ee ee $6,135,236 


A casual inspection of the above figures arouses suspicion of 
something being wrong with them. One of the first questions 
likély to be asked is: “Where does the immense investment 
profit come from?” Anda most natural query it is, too, when 
it is considered that the company’s assets at the beginning of 
1894 were only about $2,500,000, and that it received no money 
from the home office during the year. Leaving to The Weekly 
Underwriter the task of explaining its plan of arriving at such 
ridiculous results, we will merely point to the fact that the 
so-called investment assets increased $421,972 in 1894, and to the 
other essential fact that the total (net) income of this account 
(for interest, dividends, etc.) only amounted to $97,869. What 
constituted the balance of the increase? The net income of 
the insurance account over the expenditures for that account 
was $259,634, which, being subtracted from the increase of 
investment assets (which it has swelled), leaves what may be 
termed the investment profit, $162,338. In this latter sum is 
included the $97,869 income of 1894; interest due and accrued, 
$33,364; profits on securities sold, and net increase in market 
values of securities on hand. As proving this result, it is found 
that the subtraction of the insurance profit, $26,844, from the 
increase in net surplus, $189,182, leaves $162,338 as the invest- 
ment profit for the year. 

The companies would doubtless be glad to learn from The 
Weekly Underwriter the secret of multiplying profits by three, 
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providing that the number of hard dollars can be made to cor- 
respond to the sums shown on paper. 

Hartford underwriters, in particular, were doubtless surprised 
to see the relative positions as regards investment profit allotted 
to the “°tna and the Hartford Fire. According to this fearfully 
and wonderfully constructed table, the Aitna made a loss of 
$64,808 in the investment account, while the Hartford Fire 
made a profit of $1,045,641 in the same account. A computa- 
tion on the same line as in the case of the Scottish Union and 
National (but taking dividends into consideration), and assum- 
ing the insurance profit to have been correctly calculated, shows 
that the result of investment account is about $700,000 out of 
the way in each case; that is, the A°tna should receive credit 
for having made an investment profit of $617,151 instead of 
$64,808 loss, and the Hartford Fire an investment profit of 
$313,813 instead of $1,045,641. It does seem as if The Weekly 
Underwriter’s table, to be of much value, should approach 
rather more closely to accuracy than it does. 








In the [Matter of the Progressive Endowment Guild of America. 

We present herewith the opinion of Lucius McAdam, actuary and attorney, 
to show the fallacy of the assessment endowment schemes now so plentiful. 
The literature of the Progressive Endowment Guild, heretofore referred to in 
our columns, is used as an illustration of the impossibility of realizing under the 
plan put forth the promises made in its behalf. 

The scheme of the Progressive Endowment Guild of America seems to be 
to charge an average premium at ali ages, which it is assumed will pay all 
death claims happening during ten years and then provide an endowment at 
the end of that term to the survivors. The sick benefits provided for are really 
loans to the members, to be returned upon the death or the member or at the 
maturity of the endowment at six per cent interest, as it is stated that such 
payments with interest are to be deducted from the sum payable. The pre- 
mium charged is per $1000, $3.66 monthly, or $43.92 per annum. This 
would be very nearly the net rate for a life ten payment policy of $1000—at 
an average age. Actuaries four per cent, age thirty-seven ; American four 
per cent, age thirty-eight ; American four and one-half per cent, age forty-two. 

At the end of the ten years the net reserve values accumulated would be as 
follows : 


Actuaries four per cent, age thirty-seven..............s0000+5 $449.35 
American four per cent, age thirty-eight............+.---+++: 444.76 
American four and one-half per cent, age forty-two........... 453-63 


These figures represent what would be left in the hands of the association 
after investing and accumulating the net premiums and paying the death losses 
happening during the ten years. It is therefore manifest that the association 
cannot guarantee to pay an endowment of $1000 at the end of the term of ten 
years, It may hope to tontine the profits from lapsed reserves and from 
additional interest, and so add to the sum which would naturally be accumu- 
lated. But this is pure speculation and cannot be made the basis of a definite 
contract to pay the full sum insured at the end of the endowment period. 
This would require about double the amount charged at net rates. 

It is idle for the association to dispute the figures known to be scientifically 
accurate, The Table of Expectation of Life, published by it, is from the 
American Table of Mortality. If the mortality should be more favorable, it 
would add to the number of claimants at the end of the term. How does 
this association propose to evade the law of mortality and the operations of 
Interest in the accumulation of the fund? 

It would seem that a great light has dawned upon it, for one of the last 
publications states : 
that se eoomemente are now relegated to the tenth year of membership, and 
o be called, only in such amount as equity and justice may 
demand. And as the members have the right to have it charged against the 
certificate the same as sick benefits, the cash outlay is limited to one assess- 
ment per month, 

Just so: if as the tenth year draws nigh, it appears, as it surely will, that 
= whole sum cannot be paid, the balance is to be charged against the cer- 
Neate, and so the amount payable will not be $1000, but $450, or such other 
sum as can then be paid. Thus will it 

** Keep the word of promise to the ear 
And break it to the hope.” 
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NEW YORK SURVEYS. 





WE learn that the Tariff Association had an interesting wrangle at its session 
last Thursday regarding an amendment of the merchandise form designed to 
exclude selling agents’ commissions from being covered as part of the value of 
the property. There are a few firms in this city whose forms distinctly include 
such commissions, and the form is quite generally accepted by the companies. 
Latterly some of the unwilling underwriters revived the agitation, and after 
a long and hot debate the proposal to prohibit such forms was carried by a 
small majority. The question is an old one, and will require a judicial 
decision before it can be regarded as settled. Many of the principal under- 
writers, both here and elsewhere, insist that the ‘‘ cash value” has nothing to 
do with the selling agents’ commissions, and declare that the courts have 
already sustained this view. A merchant, who is interested as a selling agent, 
a few years ago was informed by the presidents of several companies that if 
commissions were part of the cash value, the policies covered the point, and it 
is well known that losses have been repeatedly paid which included com- 
missions in the cost. The action of the Tariff Association is not likely to 
change the practice, and will only cause trouble in the writing of forms. 

* * * * 

WHILE the proceedings against the Equitable Mutual Fire have been pend- 
ing the liabilities of the company have been steadily reduced by the surrender 
of policies for cancellation, although there is a liability for return premiums 
not yet settled. If the company finally wins in the contest with the depart- 
ment, it is doubtful if it will ever resume upon the old aggressive basis. 

* * * * 

THE Lloyds were badly hit all around by the Coney Island fire on Thursday 
last. Several of the burned risks were not insured at all, and most of the 
insurance involved was in Lloyds. The Benedicts were trying hard all day 
Tuesday to place insurance in stock companies on the Feltman pavilion, but 
were not successful. Perhaps Coney Island risks are safer now than before 
the fire, but the crowded part of the Island is a good place for underwriters to 
avoid, 

* * * * 

THE president of a Cincinnati company has written a funny letter to a city 
office about the New York eighty per cent clause. He insists that it limits the 
loss to eighty per cent of the policy, and that the insured is bound tu be out of 
pocket no matter whether he carries eighty per cent of value insurance or 100 
per cent or more. He winds up his letter with the admission that he is ‘‘a 
crank, as most underwriters are.” 

* * * * 

A WILLIAM STREET broker was engaged in the vain attempt on Saturday 
last to cover an order for $300,000 on coffee in one of the Port Costa ware- 
houses near San Francisco. Whether the rate was regular or one of the war 
rates now prevailing on the Pacific coast, was a conundrum nobody could 
guess. It didn’t matter—he was authorized to take stock companies only, and 
didn’t get a bite from any quarter, 

* * * * 
THE advance in the price of wheat is having a healthy effect upon the 


+ demand for elevator insurance in Chicago, Minneapolis and Buffalo, The 


companies are receiving numerous reports from these cities, and requests from 
agents to secure reinsurance so as to take larger lines. 
* * * * 

Tue Tariff Association has adopted a resolution requesting companies to 
observe the local tariffs of other cities, which amounts to nothing more than 
an expression of opinion. We believe that, as a rule, the companies belong- 
ing to the association do respect the rates of other cities, the mutuals excepted. 
There is no obligation to doso, and it has long been held that it is nonsensical 
for an association organized to enforce rates in this city to undertake to enforce 
rates in other cities as well. 

* * * * 

WHAT with information bureaus, commercial agencies, private moral 
hazard bureaus, Frazier’s positive opinion surveys, protective records, electri- 
cal hazard inspection, and the various official and private inspections, it may 
occur to some of the companies that they are being heavily dosed with reports 
and inspections upon all features of the risks they write. But what one of the 
managers of an English company says he desires to know is, what risks to 
write, instead of being told what not to write. He believes in information by 
the barrel full if possible, but remarks that very few of the favored risks ever 
burn, while of those which are not mentioned in the inspection slips, etc., 
hundreds burn and the companies have to pay. Our friend is obtuse enough 
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to think that all the electrical and moral and physical hazard experts can 
discover will not stop losses, The companies are paying out large sums for 
experts’ opinions, and it is not at all surprising the expense accounts are so 
high. 

* * * * 

RATES in this city are still going upward upon a multitude of risks which 
have been under the operation of the minimum tariff for over two years past. 
There is an extraordinary amount of work cast upon the surveyors of the Tariff 
Association this month owing to the changes in occupancy since May 1. The 
readjustment of rates upon buildings in the district is also a serious labor, 
especially in rating risks where the highest hazard is found on the grade floor. 
It seems strange that third floor stocks should rate less than those on the first, 
but this is according to the description of stock, it being evident that millinery 
on the ground floor is a worse risk than package stock of hosiery on the sec- 
ond. The work is going along very smoothly, and, barring the Lloyds com- 
petition, there is no sound of complaint. The brokers seem to be as well 
pleased as the companies. 

* * * * 

THE companies are rejoicing that they escaped so lightly the various 
schemes of injurious legislation at one time threatened in Albany during the 
session, Our underwriters in this matter represent the two extremes, one set 
being constantly fearful of outrag~us legislation, and fanning the fears of 
others into an active flame, Another set are as indifferent to threatened 
legislation as an iceberg toa moonbeam. But when the legislature adjourns 
both extremes are happy. 

* * * * 

APARTMENT house insurance in Brooklyn received quite a set back in the 
$20,000 loss on corner of Nostrand avenue and Monroe street a few days ago. 
At twenty cents for three years, it will be some time before the companies 
are even, 

* * * * 

THE president of a city company says that he has no objection to a broker 
driving fast horses in the park and sporting diamonds provided he pays his 
collected premiums promptly. The secretary of the same company rejoined 
that if he paid his premiums he could not afford the horses and diamonds. 
Several other companies will probably recognize the picture. 

* * * * 

THE whiskey trust, following the example of the leather trust, has brought 
its insurance to this city, and the schedules are already in the hands of com- 
panies. We don’t know the names or quality of the companies in which it is 
proposed to place the insurance. The brokers are alert sort of fellows and 
understand their business, and whatever other reasons the trust people have 
for bringing the insurance to New York we do not entertain a shadow of a 
doubt that it is done cheaper here than formerly in Peoria, Ill. 

* * * * 

Boston and New York had quite a scrap last week over a marine account 
of large dimensions in premiums, and we regret to say Boston came out 
ahead. We regret it because as New York has the name of doing marine 
business cheaply it ought to have the game as well. 

* * * * 

WE are informed that there is an unusual amount of cancellation this sea- 
son, and that in the surrender of policies there is an inclination to drop out 
the Lloyds policies first of all. 

* * * # 

SomE tall stories are told of the increased commissions paid upon accident 
and employers’ liability policies in this city. It looks now as if the liability 
companies were rapidly traveling the road of the life companies in granting 
unheard of commissions to brokers, who in turn divide with the insured. By 
and bye this will affect the rates unfavorably, and down they will go. The 
inclination points in that direction now, 

* * * * 

THE gentlemen named for officers and committeemen of the New York 
board by the nominating committee were duly elected. As the list was printed 
in last week’s SPECTATOR we will not repeat it here. 

* * * * 

THERE is a bill before the Illinois legislature that, should it become a law, 
would prohibit Lloyds organizations from doing business in that Stafe. As 
quite a number of New York Lloyds are interested in the Illinois business, 
they have been appealed to for contributions to a fund to secure the defeat of 
the bill. The amount of ‘‘ boodle” necessary to be raised for this purpose is 


fixed at $20,000, and the New York Lloyds that are interested are ‘‘ struck ” 
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for $1000 each. The money is presumably intended for distribution among 
members of the Illinois legislature, but, as a inatter of fact, it would prob- 
ably never get beyond the pockets of the lobbyists who have raised the cry 
of ‘‘ stand and deliver.” 
* * * * 

A NEW company now in process of organization here is styled the Lincoln 
Mutual Fire Insurance Corporation. It is being promoted by W. J. Lardner, 
W. P. O'Connor, Wainwright Hardie, and others. 


* * * * 

ACCORDING to The New York Herald, the American Fire and Marine 
Lloyds has ceased business. Calwell & Co. were its attorneys, and it had 
what appeared to be a strong list of subscribers, but it seems they were not 
authorized, 

* * * * 

WE are under obligations to the Rough Notes Companv of Indianapolis for 
a copy of Finch’s Digest of Insurance Cases for 1894. This is volume seven 
of this work, which is well and favorably known to insurance men. Mr, 
Finch has devoted much time to insurance law for a number of years, and his 
writings upon the subject have attracted much attention. The Digest con. 
tains a large number of decisions of the highest courts upon all branches of 
insurance, carefully classified, with appropriate headings and full references, 

* * * * 

A REFEREE, Pennington Whitehead, has been appointed to take and state 
the accounts of Receiver R. H. Meyer of the Standard Fire. Stockholders 
of this company have already received 125 per cent, and a balance of $15,869 
remains in the receiver's hands. 

* * * * 

THE latest developments in the American Insurance Company episode 
relate to an item of borrowed money not included in the liabilities. On Satur. 
day a number of clerks were discharged, and the business of the company has 
naturally fallen off during the past few weeks. The American’s outstanding 
risks were taken over in entirety on May 16 by the Phenix, when the former 
started business again as a new company, with the advantage of having an 
established agency plant. The officers positively deny a rumor on the street 
that the company will cease taking business. Its operations are being care- 
fully pruned. It has retired from Maine, New Hampshire and Vermont and 
the South, but will continue business in the other New England States, the 
Middle States, and in the principal cities in the West. 








CHICAGO SURVEYS. 


UNDER date of January 10 it was intimated in these columns that the retire- 
ment of Charles D. Cox from the service of the Mutual Fire of New York 
was expected. Secretary Francis then took occasion to deny the report, but 
the usual accuracy of THE SPECTATOR is again shown by the definite 
announcement that the Mutual Fire is about to become an association com- 
pany under the wing of George M. Harvey & Co., a well-known and popular 
agency firm in this city. 

* * * * 

THE talk as to new insurance companies is again revived. John Naghten’s 
Metropolitan has been temporarily delayed through the illness of one of its 
chief supporters, while Thomas L. Maitland, formerly of the St. Paul, has 
abandoned the proposed Armour Insurance Company, and since his recovery 
from a long sickness has been perfecting his plans for bringing out the Lin- 
coln Insurance Company of Springfield, Ill, Charles D, Cox’s Western 
Union is still in process, 

* * * * 

A LARGE line of insurance was placed this month by Holger de Roode upon 
the new Steinway Hall building, which is at present the only ideal hall and 
building for music and musicians in Chicago. This structure is a signal 
architectural success, and is in fact the artistic expression of a permanent music 
centre in this city, while the hall itself is also available for lectures, conven- 
tions and miscellaneous gatherings. 

* * * * 

THESE various schemes have, moreover, been set back by the peculiar fatal- 
ities of the present month. Following the retirement of the First National of 
Worcester came the announcement of the closing up of the old Franklin of 
Kentucky and the retirement from Chicago and the West of the North 
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American of Boston, The entire reinsurance of the American of New York 
and theclosing of its Western department was of still greater significance, while 
the contraction of business by such offices as the Mutual Fire of New York, 
American of Philadelphia, Capital of Concord, Commonwealth of New York, 
Minnesota of Minneapolis and Transatlantic has had a marked tendency to 
deter capital from entering upon new ventures at this time. 

* * * * 

Tue Buckeye Electric Company of Cleveland had a lucky escape this 
month through the prompt action of the sprinkler system installed by the 
American Fire Extinguisher Company. Some alcohol took fire in the fila- 
ment room, but was extinguished by the opening of two sprinkler heads with 
a loss of only $50. 

* * * * 

THE extension of the sprinkler system grows apace. Among recent large 
contracts closed by General Manager Brackett of the American Company may 
be mentioned the great house of A. M. Rothschild & Co., whose stores required 
over 8000 heads. The well-known saddlery house of L, Kiper & Sons will also 
equip their fine new factory at Congress and Peoria streets. Mr. Brackett 
has also equipped the works of the David Bradley Manufacturing Company at 
Bradley City (formerly North Kankakee), IIl., with over 3300 heads ; the 
Charles Kaestner & Co. new building in Chicago with 2700 heads, and the 
Pardridge & Netcher Boston Store warehouse, at Fifteenth and State streets, 
with over 1500 heads. 

* * * * 

THE story now going the rounds of The New York Herald reporter who, 
in the fullness of being full, wrote up an Orangeman’s parade as a police 
parade, because of the number of police present, was given a handsome 
reward by James Gordon Bennett instead of the expected dismissal, recalls 
the unexpected experience of a Southern special agent, a royal good fellow, 
whose genial nature, combined with other spirits, once caused him to utterly 
forget the special work he was sent to do ina certain town, At his wits’ end 
for a valid excuse to offer his company, he decided to cancel all the risks at 
that agency and report to his company that after a careful analysis of the situ- 
ation he had concluded to withdraw entirely from the place. Soon thereafter 
the blamed town did have a general conflagration and in due time our special 
agent received a handsome present from the company whose interests he had 
so well served, together with a letter commending his ‘‘ incisive intuition,” 
“far-sighted sagacity,” etc. 

* * * * 

Cuas. W. Drew & Co. have received the second agency of the St. Paul 
Insurance Company. 

* * * * 

CLINTON WEEKs & Co, announce that they are prepared to take applications 
for the New Jersey Fire Association, but do not state from which city said 
“association '’ will hail, nor are the names of the individual underwriters 
given, Prospective patrons are assured, however, that ‘‘this organization 
will be much stronger than the majority of the Lloyds of New York.” 


Notes Among Life Insurance [len. 

THE manure theory of finance is again presented through the medium of the 
good old Chicago Evening Journal, from which we quote : 

It is said that during the past twenty-five years no less than $120,000,000 
has been paid by the people of Illinois to foreign life insurance companies. 
Only $45,000,000 so paid has been returned to the State in the form of death 
losses, matured endowments, etc., leaving $75,000,000 to be handled through 
the banks and by the brokers of other cities, to be loaned on local securities, 
a thus benefiting other cities and States at the expense of Chicago and 

inois, 


Even if the principal life companies had never invested a dollar in Illinois 
or its enterprises, the conclusions of this esteemed contemporary would be 
erroneous, but the fact remains that millions have not only been loaned upon 
Illinois real estate by these corporations but many more millions invested in 
its various stocks, bonds and other securities. 

* * * * 

PicTURESQUE BLUFF ARMSTRONG seems to be getting to the end of his rope. 
Alter doing all the damage he could to fire insurance he essayed the life 
branch, and underwriters out this way have been duly impressed with the 
effort of his former fire companies to recover some of the proceeds of the Lan- 
cashire deal and P, B.’s counter effort to get a small fortune out of certain 
directors of his life company for alleged libel. 

* * * * , 

F, Eicupaver, the energetic superintendent of the industrial branch of the 
Prudential, celebrated his fifteenth year of service by giving an anniversary 


THE SPECTATOR. 





265 


dinner at the Sherman House last week. Mr. Eichbauer is also strong in the 
ordinary branch, and brings to his work a high quality of character no less 
than a ripe experience. 

* ** * * 

THE controversy precipitated in the Michigan Mutual by the charges made 
against President O. R. Looker by Joseph W. Dusenbury, late vice-president, 
are given much publicity in the Detroit papers. A bill has been filed in court 
asking for the removal of Mr. Looker from office, and the complaint accuses 
him of malfeasance, of making false reports, and of using funds of the company 
for his own purposes. Mr. Looker publishes a denial of all these allegations, 
and makes serious charges against Mr. Dusenbury, The Commissioner of 
Insurance and a committee of the board of directors are examining into the 
matter. It is unfortunate that the Michigan Mutual should be dragged before 
the public in this unpleasant manner through a personal quarrei which does 
not affect in any manner the solvency or standing of the company. 





CORRESPONDENCE. 


ATLANTA. 


[From Our Own CORRESPONDENT.] 

This year promises to be the most progressive one in the history of the 
South for the last five years. Everything and everybody seem to be on the 
The farmers are busy with their crops, and the merchants are all 
having a good trade. The fruit crop will be an enormous one, the trees being 
now laden with young fruit. Everything and everybody seem to be happy, 
and the ‘‘ stringency in the money market” is apparently a thing of the past. 
Every line of business is picking up, and along with the procession, the insur- 
ance men are marching. 

Clarence 11. Leavy, formerly of Brunswick, Ga., has entered into partner- 
ship with John Ashley Jones, who is the State agent for Georgia for the 
Maryland Life. Mr, Leavy has been the local agent at Brunswick for this 
county for some time, and on account of his good work Mr. Jones took him 
in asa partner. The firm name will hereafter be known as Jones & Leavy, 
their office being in the Equitable building. Both Mr, Jones and Mr, Leavy 
are first-class insurance men, and will no doubt increase the good business 
now done by the Maryland Life in Georgia. 

E. L. Ballard, special agent of the London Assurance, is in Atlanta making 
arrangements to withdraw his company from this State. Their business has 
proven very unprofitable in Georgia. 

The new Georgia Mutual, organized under a special act of the legislature, 
will commence business soon in this State, Allen D, Candler, Secretary of the 
State, being the president; L. C. Stacy, vice-president; W. J. Mallord, 
treasurer, and W. E. Evans, the secretary. This company’s policies will con- 
tain the three-quarter value provision used by the Southern Mutual of Athens, 
Ga., a company which is considered one of the best in the State. 

Harry Krouse has resigned the agency of the Mutual Reserve to accept the 
district agency for the Fidelity Mutual of Philadelphia with General Agent 
Beck of Atlanta. His office will still remain in the Norcross building. 

Henry Hehenstein of Savannah, formerly of the Manhattan Life, has been 
appointed general agent for the Nederland Life for Savannah. E. F. Colzey 
has been appointed agent at Columbus for the same company. Mr. Colzey 
was formerly connected with the Equitable Life. 

Jones & Leavy have been appointed general agents for the American Acci- 
dent Company of Louisville, Ky., with headquarters in the Equitable building, 
Atlanta, Ga. The appointment was made on the 7th of May. 

L. W, Cherry & Co. have been appointed general agents for the Maryland 
Life at Brunswick, Ga. 

Jos. A. Bowen, State agent for the United States Mutual, is in New York 
at the company’s headquarters. There is no man in Atlanta more universally 
liked than Joe Bowen, and few men can beat him writing insurance. 

ATLANTA, GA., May II. LOREN. 


move. 





RICHMOND. 
[From Our Own CoRRESPONDENT. ] 

Pleasants & Crenshaw of this city have been appointed general agents of 
the Mutual Fire Insurance Company of New York for Virginia and North 
Carolina, and are now busily engaged in establishing local agencies in the dif- 
ferent towns and cities of these two States. The Mutual will not become a 
member of the local board, or be governed by any of the rules or regulations 
of the South-Eastern Tariff Association, but will act in harmony with them 
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as far as they can consistently do so, at the same time reserving their indepen- 
dence. It was recently stated that the above firm had given up the local 
agency of all their other companies, but such is not the case, as Mr. Pleasants 
informed the writer to-day that ‘‘up to this time they have not left us.” 
They still retain the general agency of the Agricultural of Watertown and the 
local agency of the Caledonian, Sun, Hamburg-Bremen, Niagara and Green- 





wich, 

Geo. C. Jefferson, as agent for the Inter-State, is now issuing an accident 
policy which covers accidents received while riding a bicycle only, and is 
doing quite an extensive business among the wheelmen of this city. 

W. E. Kitchen of Windsor, Va., has been appointed agent of the Penn 
Mutual Life Insurance Company for the county of Isle of Wight. 

Geo. D. Pleasants, the general agent of the Richmond Mutual, has been 
appointed agent of the American Banking and Trust Company of Baltimore 
city. RIP. 
RICHMOND, VA., May 17. 





CINCINNATI. 
[From Our Own CORRESPONDENT. ] 

Many attempts have recently been made to harmonize the local situation 
here but in vain, and at present there is no prospect of a better understanding 
being reached for some time to come. 

Neff, Wasson & Co. have captured the agency of the new ‘‘ Western 
Underwriters,” which consists of the Milwaukee Mechanics and the German 
of Freeport. 

J. P. Hubble, late State agent for Missouri for the New York Underwriters, 
is planting agencies in the Ohio field for the new company. 

C. E. Dosser, formerly State agent for the Home for Ohio, goes to the 
Firemans Fund for New York State, 

The following are the returns of premiums received last year for the several 
agents, which have been sent into the auditor of Hamilton county up to date: 

FIRE AND MARINE PREMIUMS. 











Adam Gray & Co..........00. $131,000 | O. J. Wiggins & Co.......... $17,000 
| Oe 507,600 | Ki. F. BORMGOT... 2000 66e6e.ss 11,000 
F. K. Rauh & Co.......--see2 105,000} E. E. Townley ............... 9,000 
ed Ee | eee ee eee 9,000 
C. A. Farnham & Co......... 80,000 | X. B. Drexelius ............0. 6,000 
Simon Sturm (fire)............ SA 000 | 6. C, BOWER cvccccesscccces 5.000 
Simon Sturm (life)............ 38,000 Magill & Cloud.. ney 7,500 
H. C. Schell & Son........... 82,000 | Chapman, Johnson. & Co. sees 32,000 
i le to enee 600048545 FROG TEs Liv COMIN o 60s628s0cccees 11,000 
Ps le Be SAD i cctecescives LD ae re 8,000 
Re eer Oe A re 19,000 
C. Gordon Neff & Co........ 44,000 | Magly & Steiss. .............. 8 000 
Kennett Heckle & Co...-...... 33,000 | J. W. Harper & Co........ - 10,000 
C. ©, Rotter @ C6... cess 33,000 | Klick & Burnet ............... 8,000 
B. T. Clemons . seeeeeee 31,000| Harding & Swasey..... ...... 4,000 
I. Gand Wright eee 26,000 | W. Ei. Stratton. ....... 200000. 13,000 
Jones, Montgomery & Co..... 21,000) A. M. L. Wasson............. 2,100 
Meas Televe & CO....2.scsccece 19,000 
LIFE INSURANCE PREMIUMS. 
Mutual Life of New York...... $353,000 | State Mutual.................. 17,000 
Metropolitan: «0.0062... v006 GOG.C00 | MICE. ccccsccceceseesess< FTQ/OOD 
Northwestern Mutual......... 230,000 | Washington............... . 17,000 
pO a OA SE ee 171,000 | United States Life............ 16,000 
Equitable of New York ....... 146,000 | Oo eee 13,000 
Penn Mutual........0...s02+0 118,000} Michigan Mutual............. 9,000 
Connecticut Mutual........... 83,0co | Massachusetts Mutual........ 14,000 
Provident Life and Trust...... FOOD | DERMMAUNT soo vésccciesccescsi. 7,000 
Mutual Benefit............--.- 105,000 | John Hancock Mutual........ 33,000 
Etna Life and Accident....... 55,000 | Union Mutual................ 5,000 
Provident Savings............ 46,000 | Preferred Accident............ 10,000 
PE canrcrsedereseene 54,000 | Pacific Mutual (L. and A.).... 510 
Travelers Life and Accident... 38,000 | Fidelity and Casualty......... 10,000 
EE can gene neiaikaede es 36,000 | Standard L. and A............ 14,000 
HOME.........200- 2s eee ee eeee 34,000 | Union Casualty and Sec. Co. 37,000 
Phesnis Mutual. ......5 ccs 18,000 | American Security Company... oe 5,800 
New England Mutual......... 18,000 ! 
CINCINNATI, O., May 20. LEO, 
NASHVILLE. 


[From Our Own CORRESPONDENT, ] 

The regular session of the Tennessee legislature adjourned on the night of 
May 14. The members of that body were so much interested in the contest 
over the Governorship and in the investigation of the fraud in the new peni- 
tentiary contracts as to leave them little or no time to display their ignorance 
on the subject of insurance. 

The bill which was drawn by Insurance Commissioner Craig and became a 
law at this session is, in most respects, satisfactory to fire underwriters. It so 
clearly defines what is meant by ‘‘domestic” and “‘ foreign” corporations 
that now the company managers need no longer fear the domestication of 
foreign corporations under the old law. It also clearly states that the two and 
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one-half per cent tax on gross premium receipts shall be in lieu of all 
other taxes. It also provides for the admission of Lloyds into the State under 
the same conditions, terms and requirements as for insurance companies. It 
also provides for insurance brokers, but requires the same conditions and taxes 
for each company named in the broker’s license as is required of the author. 
ized companies, making an agent or broker personally responsible and liable 
under any contract unlawfully made. The restrictions of this section and of 
section 29 of the law, which makes it a misdemeanor punishable by fine of 
from $100 to $200 and imprisonment for thirty days in county jail for any one 
‘*to look into or adjust a loss in any company except as is provided for,” etc., 
will certainly protect the authorized companies from any very spirited com- 
petition from outsides companies through brokers or otherwise. 

The fire insurance companies have had fair success during the first four 
months of this year on Nashville business, the losses being $86,126.99, with 
net premium receipts of $165,080, an increase in receipts of $19,750 over the 
corresponding period of last year. 

The Penn Mutual has lost its case in the United States Circuit Court, and must 
pay the $10,000 under its policy which was issued to John Schardt. Schardt was 
cashier of the Mechanics Savings Bank. He defaulted, and died soon after- 
wards. The company contested the claim on the ground of misrepresentation 
as to previous diseases, and as to the amount of insurance which he actually 
carried. 

Manager Chard of the Firemans Fund is having correspondence with the 
State Department with the intention of re-entering the State. - 

NASHVILLE, TENN., May 16. L-E-N-G-T-H-Y. 





NEW ORLEANS. 


[From Our Own CORRESPONDENT. ] 

Matters have been somewhat settled for some time in this field, and there 
has been very little of interest to chronicle, but with the advent of warm 
weather, contrary to the usual principle, there has been considerable activity 
and several very important changes have occurred, 

The younger members of the fire insurance fraternity are considerably 
elated over the preference of several of its members for leading positions here, 
among them the election of W. D. Wellborn, formerly special agent of the 
Home of this city and the Phenix of Brooklyn, as president, and W. Y. 
Harper, formerly with the Knowles general agency, but lately with the firm 
of Johnson & Co., as secretary of the new Chalmette Fire Insurance Company 
of this city, which company, we understand, is backed by strong capital, and 
starts out under favorable auspices to do at present a strictly local business. 
As we understand it, the officers have not yet decided finally whether or not 
they will enter the compact here, but we hardly think this probable. 

Speaking of this company reminds us of the vice-president, A. O. Pessou, 
who, though still a very young man, is the general agent for this State of the 
Union Central Life Insurance Company, for whom he has, starting with 
nothing and no knowledge of life insurance to speak of, built up a splendid 
business of the best class. 

The Queen Insurance Company has recently made a change of agencies at 
this point, retiring from A. A. Woods & Co., with whom the agency has been 
for a series of years, to enter the office of the recently established firm of 
Johnson & Co., composed of Harry K. Johnson, formerly of the firm of Fell 
& Johnson, and his father, who has recently removed to this city from Green- 
ville, Miss. The firm now represent the Phenix of Brooklyn, Northern 
Assurance Company and Queen, and are, so we understand, expecting the 
agency of another large English company in a very short time. Which is it? 

Following the change of the Queen, other large changes are expected here 
in a very short time, and agents are eagerly watching for the special agents, 
whose life is not of the most pleasant at this time. 

All of the local companies report a good business for the first four months, 
with a large loss ratio for some, but a little money made, Fires seem to have 
been numerous here lately, though small in amount lost, more especially 
across the river in both Algiers and Gretna, and we understand that several of 
the largest companies have prohibited writing in these places until the streets 
and supply of water are bettered, which is a crying necessity at this time. 
The streets of these suburbs are a disgrace to a city of the size of ours, and 
should have the attention of the authorities, as it is impossible for the fire 
department, which is very fair, to reach the fire in time to do any effective 
work, if they arrive at all. 

It is rumored that one of our largest agencies will soon sell out and the head 
of the firm retire from the business, but as yet we are unable to trace the 
rumor to any authentic source. 

Accident insurance, in spite of the hard times, seems to be booming, and 








May 23, 1895] 


the Preferred report a very large volume of new business at this time, but the 
life insurance men are all complaining of the hard times and consequent 
lapses. 

Among the recent visitors to our city have been H. Y. Chatterly, special 
agent Scottish Union and National and Lion; T. W. McMurphy, /Ztna ; 
Stephen French, Caledonian; Fred W. Hawkins, Phoenix of London, and 
E. B. Keeling of the Queen. 

Companies are still waiting for their salvage on the recent large cotton fires 
at this point, and wondering what it will be. 

Agents here are getting ready for the annual meeting of the South-Eastern 
Tariff Association, and from present indications New Orleans will send a 
goodly delegation to the meeting of June 6. 

Several new companies are expected to enter in a very short time, and all 
agents are on the watch, OCCASIONAL, 
New OrLFANS, LA., May 16. 





PENNSYLVANIA. 
[From Our Own CORRESPONDENT. |] 

The Baldwin bill (House 385) was given a hearing last week before the 
Senate insurance committee. Mr. Scott, the general agent of the Penn 
Mutual, Philadelphia, appeared against the bill, while Mr. Baldwin of the 
House, who introduced the measure, was heard for it. After a short session 
of the committee it was decided to report the bill to the Senate favorably, 
which was done, and the bill was read a first time. Its fate in the Senate is 
guesswork, as the author of the bill has succeeded in making some of the Sen- 
ators believe that insurance companies are not as honest as they ought to be, 
and that policyholders ought to have more protection. This bill ought to 
have been killed in the House, It was first reported to THE SPECTATOR on 
March 7. 

Senator McCarrell’s bill (Senate 648), which was presented to the Senate in 
January last, was brought to light only on Thursday last. It has been lost 
ever since its introduction, and was only accidentally discovered among a lot 
of committee letters in the committee room a few days ago, It was at once 
considered and reported to the Senate with a favorable recommendation. The 
bill was referred to in THE SpEcCTATOR of February 21, This measure has 
little chance of becoming a law. It refers to a class of mutuals that have 
repeatedly been complained of, and which the Insurance Commissioner of this 
State has been endeavoring to reach through legislation for several sessions 
past, to compel them to submit to examination by the Department. It is said 
that the present bill is urged by these mutuals so as to avoid the inspection 
which the Insurance Department wants to (and ought to have the authority to) 
make so as to prevent the repeated swindlings that the insurers of this State 
have been subjected to for years. 

In the House, May 14, an attempt was made to call up and dispose of fin- 
ally, so far as the House was concerned, the Standard Fire Insurance Policy 
bill. The opponents of the measure began their attack at once and classed 
the bill as vicious in its characterand calculated to defraud and cheat the insured 
eut of the little protection that existing forms conceded to them, and claimed 
that the new form of policy would debar the insured from any participation 
in the recovery of loss in case of fire. It was asserted that to make the pro- 
posed form of policy acceptable it would have to be amended inat least forty- 
two different particulars, 

Mr. Kunkle, who stands sponsor for the bill, defended it with much ear- 
nestness and endeavored to make the [louse understand that the identical form 
in the bill is the one that is now in existence in this State, as well as in sev- 
eral other States, and gave universal satisfaction both to the insurers and to 
the insured, and that the necessity for the present legislation lay in the fact 
that the Supreme Court of the State had declared the law of 1891 unconstitu- 
tional, and this form was only to cover the objections of the higher court, 
besides, he said, the Insurance Department endorsed the bill, and for this 
reason it ought to be enacted into a law. On a vote being taken the bill was 
defeated by a vote of 21 ayes to 122 nays. This vote was at ence reconsid- 
ered and the bill postponed for the present. There is little hope of the bill 
being passed unless disastrously amended. 

Compton’s Tontine bill (House 386) was defeated in the House on final 
Passage on May 14, as was also Kunkle’s bill (House 387) relating to the issue 
of unauthorized policies of fire insurance. 

Senate bill No. 154, ** for the establishment of salvage corps” for the pro- 
tection of life and property in cases of fire in cities of the first class in this 
State, and Senate bill No, 308, ‘‘a supplement to the acts of April 4, 1873, 
and May 1, 1876, relating to and defining the powers of the corporations 
organized thereunder,” have been signed by the presiding officers of the two 
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Heuses of the legislature and will be sent to the Governor for approval some 
time this week. 

Final adjournment of the legislature is in sight, as the House resolution 
passed some weeks ago, fixing May 23 as the date, has been returned to the 
House, amended so as to name the sixth day of June as the date for winding 
up the sessions, This may be accepted by the House, but it is more likely to 
be a week later, ALCROFT, 

HARRISBURG, PA., May 18, 





SOME TEXAS LEGISLATION. 
[From AN OccAsIONAL CORRESPONDENT, | 

Senate bill No. 15, by Senator O. P. Bowser of Dallas, “ An act to pro- 
vide for the creation of life and accident insurance companies in this State, 
and for the regulation thereof, and to repeal all laws and parts of laws in 
conflict therewith,” has passed and will become a law as one of the acts of the 
legislature of this State. The law is very liberal for the organization of regu- 
lar old line companies in this State. It provides, among other things of 
importance, that a home company may be incorporated for a period of 500 
years, while under former law a charter could only be taken for fifty years ; 
that the charter fee shall be but $20, while formerly it was very high ; that 
the net reserve value on the first three years’ existence of any policy of insur- 
ance issued by a home company, as computed by the American Mortality 
Table of Experience and interest at four and one-half per cent per annum, 
shall not be accounted a liability of the company ; and other very valuable 
and liberal provisions, The bill has been returned by the Governor to the 
Secretary of State and will go into effect ninety days after adjournment of 
legislature, which took place on 30th ult. Texas laws have heretofore been 
very adverse to the organization of an old line life insurance company therein. 
The stock has been placed and will be at once called in and charter filed 
at the earliest date after the law above referred to becomes effective, for the 
organization of the Texas Life Insurance Company. The organization of this 
company has been in preparation for some time and would have been con- 
summated earlier but for the unfavorable condition of Texas laws. The 
company will write all the leading forms of level premium life insurance, 
under the advice of one of the ablest actuaries in America. The legislature 
of this State has at all times shown a kind spirit of legislation toward its home 
institutions. It is to be hoped and is thought that the influence of a home 
company will lend much toward the prevention of adverse tax and other 
legislation that has been heretofore passed and operating against life insurance 
companies in this State. The Texas Life Insurance Company will have more 
than 100 directors, composed of the best financiers of this State, located in all 
parts thereof. 

A bill taxing life and accident insurance companies two per cent, and fire 
and marine insurance companies one per cent on their gross premiums collected 
in this State, was passed by the legislature, through the House. By the untir- 
ing and unaided efforts of Louis J. Wortham of Austin, Tex., this bill was 
defeated in the Senate. Immediately another bill was introduced into the 
House taxing life and accident insurance companies two and one-fourth per 
cent, and fire and marine insurance companies three-fourths of one per cent 
on their gross premiums collected in Texas. This bill was also promptly 
passed through the House and sent to the Senate. Again and for the second 
time Mr. Wortham should have the credit of the defeat of this attempted 
increase in taxation. The day before adjournment the Governor sent in 
another, which is his third message, urging the passage of this tax bill by the 
Senate. The bill was at once taken up, but wasagain defeated. Thus ended 
one of the hardest fought contests of the entire session, and the administration 
was defeated after using its every resource to carry the point. But for the 
labors of Mr. Wortham, however, this bill would easily have been passed. 

Tyer, TEX., May 17. A. R. R. 
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NEW ENGLAND. 
[From Our Own CORRESPONDENT. ] 

The House of Representatives of the Massachusetts legislature passed to 
be engrossed, on reconsideration, the bill to increase the salary of Insurance 
Commissioner Merrill from $3500 to $5000 per year. A few legislators from 
the verdant Berkshire Hills lifted up their voices in protest, but the bill passed 
by a vote of ninety to sixty-six. It is now in the Senate and will probably 
pass without opposition. 

The matter of increasing fees for brokers’ license, from $10 to $25, came up 
at the last meeting of the Boston Board of Fire Underwriters, when the 
brokers’ committee reported opposing the increase, An amendment making 
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the holding of a license by a broker, if he is an officer, manager or employe 
of an insurance company that is wilfully violating the rules of the board, 
sufficient cause for revoking said license, was also offered. Both matters 
were laid on the table. 

O. H. Durrell has withdrawn from the directory of the Old Colony Mutual 
Fire Insurance Company. 

The charter of the New England Burglary Insurance Company has been 
extended to give further time in which to have the stock of the company fully 
subscribed. 

The Boston Board of Fire Underwriters has issued a circular stating that 
by the action of the Eastern Union, the city of Medford, Mass., is included 
within the accepted district, where commission rules are similar to those in 
force in Boston and vicinity, 

The report of the Massachusetts Insurance Commissioner, relating to life 
insurance, is now in the printer’s hands, and will appear in a few days. 

The inspection of steam boilers in Massachusetts for the Guarantors Lia- 
" bility Company, will be carried on by the Fairbairn Engine Company. 

The John Ilancock Mutual Life Insurance Company has elected the fol- 
lowing new officers: Samuel Wells, first vice-president and counsel, to suc- 
ceed the late Samuel Atherton ; second vice-president and secretary, also a 
director, Roland Lamb ; assistant secretary, Walter L. Crocker. 

E. E. Patridge, vice-president of the North American, has gone on a hunt- 
ing trip in New Hampshire. 

The Central Mutual Fire Insurance Company, recently organized by Frank 
A, Colley, will begin writing policies next Saturday. 

President George G. Crowell of the Insurance Company of the State of 
Pennsylvania was in Boston the past week, 

The report of the State fire marshal for 1894 has been issued, from which 
are taken the following statistics relating to causes of fires: Total number of 
fires in Massachusetts for 1894, 3821 ; total loss, $6,107,500, Causes of fires 
—incendiary, 310; kerosene, 378; rats, 107; children and matches, 195 ; 
unc'assified, 183 ; defective flues, 199 ; overheated stoves and furnaces, 195 ; 
lightning, 94; spontaneous combustion, IIg; ashes in wooden receptacles, 
46 ; locomotives, 76 ; electric wires, 38. ALLAN ERICc, 
Boston, MAss., May 20. 
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Insurance Companies that did not Materialize. 
[To THE EpiTor oF THE SPECTATOR. ] 

We note in your May g issue that the Queen Insurance Company of New 
Haven, W. Va., is ‘‘ reported to be doing business in the Western States ;” 
also that policies are being offered in the Hartford Insurance Company of 
Hartford, W. Va. As your informant doubtless connected the writer’s name 
with these companies, we take the liberty of writing you in reference to the 
matter. In December, 1892, the writer, in connection with a few other 
gentlemen, contemplated organizing an insurance company in West Virginia, 
but as at that time companies in that State were not looked upon with much 
favor, the project was abandoned. If a company had been organized it would 
not have been on the underground plan, We procured two charters, and that 
was as far as we went, and the charters are now in our possession. No 
policies have ever been issued, or even printed, and if you can furnish us a 
policy purported to have been issued by either of the above named companies, 
we will send you our check for $25 to pay you for your trouble. Under the 
circumstances, we consider it no more than right that you should endeavor to 
have the party giving you this valuable information prove that policies are 
being offered in the Western States. If we can get a hold of any such policy 
we will make it exceeding warm for the one issuing it. Of course, the post- 
masters do not know anything of these companies, or they never will, as the 
reorganization will never be completed. 

Instead of taking up the space of your valuable paper with unfounded 
reports of supposed companies, why not try and find the home office of the 
Atlantic and Penn Fire Lloyds? We received a letter from another customer 
this morning informing us that they had written to the home office of these 
companies, and the letter was returned unclaimed, and requested us to pay 
some return premium due on their policies, This party was the Allen-West 
Commission Company, St. Louis, Mo. We understand (on reliable informa- 
tion) that some letters are received by a party in Camden and then forwarded 
to Johnson, Greene & Co. of this city for replies ; therefore we presume if you 
should write them you would get an answer in about a week, 

It is unnecessary for you to retract what you stated in the paper, as it 
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amounts to nothing, but we do dislike to have such a contemptible scoundrel] 
as your informant make us out wildcat operators. We have not, and never 
did, have any interest whatever in Virginia or West Virginia companies beyond 
securing the charters referred to above. 

You are doubtless aware that Johnson, Greene & Co. are the Western agents 
of the Atlantic and Penn. We admit that we are hot, not at you, but a cer. 
tain other party who it is unnecessary for us to name. 

CHICAGO, ILL., May ro. Very truly yours, 

[The writer of the above does not give any excuse for having obtained 
charters in a ‘‘ wildcat” locality under substantially the same names as are 
used by two of the most prominent and trustworthy fire insurance companies 
in the country. He must have known that such an assumption of well-known 
titles would not be permitted in any State that honestly attempts to regulate 
insurance matters. If not intended to deceive, why were those names chosen 
for their West Virginia companies that never materialized? Editor Tur 
SPECTATOR. ] 


W. J. BLAKE & Co, 





Providence vs. Boston. 
[To Tue Epitror oF THE SPECTATOR. ] 

There has been very much said of late by members of the New England 
Insurance Exchange about the low rates in the city of Providence and the 
need of an advance. The agents here appear to think the advance is needed 
in Boston. Below is a comparative statement of premium receipts for Boston 
and Providence copied from the returns to their protective departments : 


1892-. Receipts, Boston..... $2,922,013 Receipts, Providence ........ $531,850 
1893. . ” Pa Reese 3,359,837 mn si ‘ . 570,241 
1894 -. sis - cocce GS epeeee - e ase 596, 100 
Percentage of increase in 1894 over 1892 in Boston, 814 per cent; in Provi- 
dence, 12 per cent. Eastern Union wisely decided to put their trust in 
Providence. C3. DB 


PROVIDENCE, R. I., May 18. 





CASUALTY INSURANCE. 





—W. H. Chesebrough, secretary of the United States Casualty, is en route 
for Europe. 

—The Guarantors Liability Indemnity Company of Philadelphia has been 
admitted to do business in Kansas. 

—Efforts are being made to organize an accident insurance company in 
Toronto to be capitalized at $500,000. 

—Guarantee companies are required to make a deposit of $25,000 in Ten- 
nessee under the terms of a law recently passed. 

_—The London Guarantee and Accident has withdrawn from Texas and 
Kansas on account of the excessive moral hazard, 

—Judge Ingraham of New York last week appointed Henry Winthrop 
Gray receiver tor the United States Mutual Accident Association. 

—The Preferred Accident wrote during the month of April new business to 
the amount of $32,651,000, an increase of $7,371,000 over April of 1894. 

—The Indiana Indemnity Company has been organized at Indianapolis 
with a capital of $25,000 and the following officers: Don. K. Hall, president; 
Theo. O, Callis, vice-president ; Wm. J. Elder, treasurer ; Lemon 11. Trotter, 
secretary, and Murat W. Hopkins, attorney. 

—The Aitna Live Stock Insurance Company of Philadelphia must show 
cause on June 10 why its business should not be closed and a receiver appointed. 
Insurance Commissioner Lambert claims that the company has assets of 
$15,831, of which $15,000 consists of unpaid assessments, and has $13,900 of 
unpaid losses. 

—W. R. Freeman of Grand Rapids, Mich., has a libel suit pending for 
$50,000 against the defunct American Employers Liability, He claims that 
while he was agent of the company a policy issued by him was canceled for 
non-payment of premium, and the insured was informed that his policy would 
be reinstated if the agent would pay the premium, virtually calling him an 
embezzler, when in fact he had actually prior to that time paid the premium 
to the company. 

=i policy for £5000, to run for twelve months at a premiuin of four 
guineas per cent, has been written recently at Lloyds, insuring against 4 
declaration of war between any two of the following seven European coun- 
tries: England, France, Germany, Austria, Italy, Russia and Turkey. Should 
there be war the underwriters will have to meet a total loss, but if peace pre- 
vails there will be a clear gain of the premium, The fact that four guineas 
per cent is charged indicates that the risk is not considered a nominal one. 








—The monthly meeting of the Life Insurance Association of New York will 2 
held on Tuesday next. Henry W. Bristol of the Home Life has been proposed for 
membership. 


wire. rRoc._ 
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Tabulated Results of Fifty-four American Life Insurance Companies from their Com 
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NEWS OF THE WEEK. 





The New York Insurance Report, Part Il. 


THE second volume of the report of the New York Insurance Department, 
cevering the transactions of 1894, has made its appearance, being some seven 
weeks later than last year. The regular life companies report gross assets of 
$1,056,331,683, an increase of $84,474,459; the liabilities amount to 
$916,591,138, exclusive of $8,970,500 capital stock, and the surplus to policy- 
holders aggregates $139,740,544. The total receipts were $256,624,478, or 
$19,941,272 more than in 1893, and the disbursements amounted to 
$177,863,333, of which $116,054,725 went to policyholders. The excess of 
receipts over disbursements was $78,761,144. During 1894, 396,843 policies 
for $985,520,033 were issued, being a decrease of 2113 policies for $66,883,615 
from 1893. The terminations were 294,624 policies for $837,639,223, indi- 
cating a net gain of 102,219 policies for $147,880,810. The twenty casualty 
companies operating in the State report assets of $19,383,822 ; liabilities, 
except capital, $8,987,970 ; capital, $7,379,600; net surplus, $3,016,252 ; 
receipts, $12,683,897; disbursements, $11,060,628; risks in force, 
$2,002,889,734. The total receipts of the Department for the fiscal year 
ending September 30, 1894, were $174,674, and the disbursements $118,357. 
Co-operative organizations received during the year $47,786,347 from mem- 
bers, and $1,397,051 from other sources ; they paid out for claims $38,921,664, 
and for expenses, $7,747,171; they issued 422,216 certificates, terminated 
292,015 and had in force on January I, 1895, 1,726,619. The Department made 
a large number of examinations during the year, the results of which are 
embodied in the report. The final reports on the Mutual Life and the Equit- 
able are not yet complete. The Superintendent calls attention to the neces- 


THE SPECTATOR. 


| Thursday 


sity of reserve funds for credit guarantee companies, and recommends that 
they maintain an unearned premium fund on the same basis as is required of 
fire and casualty companies. The report concludes with a tribute to the 
memory of Hon. Michael Shannon, for twelve years connected with the 
Department as Deputy Superintendent and chief examiner. 





Consolidation of Louisiana Industrial Companies. 

ON May 6 the Southern Industrial Life Insurance Company of New Orleans 
consolidated with the American Life and Accident Insurance Company of the 
same city, the consolidated company assuming the name of the latter. The 
officers of the American are as follows: President, J. P. Baldwin, formerly 
first vice-president of the Southern ; first vice-president, F. L. Gordon, for- 
merly president of the American ; second vice-president and manager, C, A, 
Cook, formerly secretary of the American ; secretary, Elkin Moses, formerly 
secretary of the Southern ; treasurer, H. S. Bell, formerly treasurer of the 
American. The American assumed all the insurance contracts of the Southern 
Industrial, and paid the stockholders of that company for the transfer of its 
business. The new board of directors of the American js as follows: J. P, 
Baldwin, president ; F. L. Gordon, cooperage ; C. A. Cook, manager ; Elkin 
Moses, secretary ; H. S. Bell, treasurer; R. M. Walmsley, president of the 
Louisiana National Bank ; E. L. Bemiss, president of the Southern Elec. 
trical and Supply Company ; Thomas Sully, architect ; W. H. Riley, M. D., 
fire commissioner ; Hon. T. J. Kernan, captain ; Charles W. Drown, man- 
ager Red River line of steamers ; R. W. Walmsley, M. D., physician ; L, P. 
De Bautte, wholesale wine merchant ; Joseph Garcia, president Garcia Sta- 
tionery Company; F. A. Daniels, postmaster of New Orleans, The weekly 
debit of the American is now over $2800, and the company is on a basis that 
is satisfactory to the directors and stockholders, 





Business in Foreign Countries. 





Showing the Business of Four American Life Insurance Companies in countries outside the United States and Canada, for the year 1894. 


















































| EQuiTABLE. MvuTUAL, New York Lire. GERMANIA., rora.s. 
SOUNTRY IN | : ‘ | — - 
cou! = i ~s Amount of Premium gag Amount of | Premium gt Amount of | Premium vo | Amount of Premium pe Amount of Premium 
dion tes Insurance | Receipts ya tag Insurance Receipts P iag Insurance Receipts Ping Insurance Receipts ahaa Te Insurance Rec eipts 
pees in Force. | in 1894. Force.| 12 Force. | in 1894, Wace | Force. in 1864. | Force. | in Force. in 1894. | Force, | im Force. in 1804 
| $ $ $¢ | §  §$ $f. $ §$ 

BODE 6. ccsccccsscves 43,345 |142,728,075 |5,597,885 124,575 75,868,088 |3,277,265 |34,162 121,176,175 5,362,064 |*23891 | 31,421,045 1,363,769 |125,973 |371,193,383 15,600,983 

ASIA... eee eee eee ee ee 733 2,713,021 DEE Sich |: vcdmeneh ld asseens 2,245 | 4,865,908 | 336,043] ---- |  ceeeeeee | ceecees 2,978 | 7,578,929 417,847 

Africa .......-+..+++++++| 3,046} 8,973,615 | 276,201 | 1,216 | 3,492,601 | 101,530] 368) 1,983,738| 85,560] .... | ..-.200. | ceecees 4,030 | 14 447.954 463,291 

Australasia ...........- 7,713 | 20,465,703 | 698,693 | 1,692 | 6,091,826} 257,983] 2,435 | 8,092,232] 449.45 | .--- |  ..-eeeee | eeeeeee 11,840 | 34,052,701 1,406,127 

South America.....---. 9,249 49,834,433 |1,512,190 74 204,200} 11,363 [15,879 | 86,291,520 |4,114,842] .... | csceeeee | coeceee 25,202 |136,330,162 5,638,395 

Central America....... 5,600} 8,60z,483| 990,506) .60. | isscsess | ssowsce 423 1,965,708| 106,426] .... cuvaitanell Sbawass 2,223 | 10,567,191 | 336,930 

West Indies ...... SORT | I9;056,408 | ADCAST Y nee | cecessee priane 2,498 | 8,132,994 | 308,662] .... | .ccoceee | coccees 5,439 | 20,787,415 867,113 

PD iiatcdusarnde< xe 4,224 11,341,239| 254,642] 6,391 10,939,842 | 769,593 | 1,242 3,308, 358 158,739 60 276, 385 14,950] 11,917 | 25,925,824 1,197,024 
Other countries and | 

islands ......----+--- 1,047 | 3,316,020] 95,000 5 9,000 | 501 259| 1,613,281 ee Tener awe et 1,311 | 4,938,301 157,268 

Totals, 1894........ 74,098 260,631,010 |9,215,370 133,953 |96,605,557 4,418,235 [59,511 |237,487,923 |11073,554 123,951 | 31,697,430 1,377,819 |191,513 |626,421,920 20,084,978 

1893 +--+ +++ essere 70,651 252,878,247 |9,945,085 |27,742 |84,814,129 3,642,757 |53,508 |221,713,171 |10179,850|22,760 | 30,591,081 |1,316,541 |174,061 |589,996,628 25,084,833 

1892 ........-+-00-- 64,593 239,311,894 |9,526,473 [19,506 61,349,565 |2,784,271 154,403 |211,334,680 |8,987,289 |21,604 | 28,908,915 1,247,319 160,106 |540,905,054 22,545,353 

eee 61,061 235,158,107 |9,533,436 |14,318 |47,450,264 |2, 192,273 |44,870 |185,829,365 |8,640,818 }20,200 | 26,844,820 |1,180,958 {140,449 |495,272,55° 21,547,485 

1890 ..-. +--+ + sees. 54,109 215,979,331 |8,639,173 | 8,841 |33,091,053 |1,435,586 |40,625 |172,351,422 |8,008,174 |18,735 | 24,813,076 1,019,415 |122,310 |446,234,552 19, 102,348 

1889 vsseee+++/47,843 192,866,753 |7,714,670 | 5,484 |21,385,092 | 922,035 135,148 |148,028,361 [6,984,507 16,760 | 22,013,568 | 948,474 |105,235 |384,293,774 16,499,686 

* Includes 191 annuities for $27,109, The Mutual Reserve Fund Life Association has 10,971 policies for $35,855,616 in foreign countries, and collected $397,488 in premiums during 18M. 
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Life Insurance Notes. 


—The Royal Mutual Life Assurance Association is a new one at Duluth, Minn. 

—Simeon Ford and James Bird were elected directors of the Manhattan Life last 
week, 

—The Equitable Life of Iowa has placed Anthony Gluecklich in charge of its 
new Michigan office at Detroit. ' 

—The Merchants Benefit Life Association of Minneapolis has reinsured in the 
Fidelity Mutual of Philadelphia. 

—The annual election for trustees of the Mutual Life of New York will be held at 
the offices of the company on Monday, June 3. 

—Andrew J. Chase, who represented the State Mutual Life at Portland, Me., 
during the past year, died in that city on the rsth inst. 

—The new business of the Iowa Life for April exceeded $500,000. From January 
I to May 1 the company has issued 762 policies for $1,799,645. 

—The Mutual Reserve Fund, the Massachusetts Benefit Life, the Hartford Life 
and Annuity and the Northwestern Masonic Aid Association have been admitted to 


New Hampshire under the provisions of the bill recently passed permitting assess- 
ment companies of other States to operate in that State. : 

—J. Owen Bache, formerly agent of the Union Central Life in New York city, } 
still reported missing, and no trace of him has yet been discovered. 

—Vice-President Halsey and Superintendent of Agencies Lane of the Manhattan 
Life have started on an extended tour among the company’s agencies. 

—A competent life insurance manager will find it advantageous to reply to the 
advertisement in another column calling for a manager for an established New 
York institution. 

—The Pelican Life of England and the Scottish Life will amalgamate under - 
title of the former. The Pelican is ninety-eight years old, while the Scottish Life 
was established in 188r. 

—Edwin W. Christy, manager of the United States Life for Ohio and parts . 
Kentucky and Pennsylvania, is opening up new territory, and can find employmen 
for good men. Mr. Christy has offices at Cincinnati and Cleveland. 


—J.S. Munsell and H. J. Erwin have formed a copartnership at Chattanooga, 
Tenn., under the firm name of Erwin & Munsell, as general agents of the Man- 
hattan Life Insurance Company. Their territory covers the State of ‘l’ennessee. 


—The Bankers Life Association of Kansas City, Mo., has been chartered and 
has the following officers: William Warner, president; John H. North, vice-prest 
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dent; C. W. Clarke, second vice-president; S. E. Rumble, secretary; R. M. 
Snyder, treasurer, and J. P. Jackson, medical director. It will take the place of 
the Bankers Mutual Union, a fraternal order started about a year ago. 

—T. B. Merrill, superintendent of agencies for the A&tna Life, has appointed 
James Door general agent at Aberdeen, S. D., for the Dakotas; D. Haynes Bros., 
general agents at Des Moines for Western Iowa, and J. E. Meyers, at St. Paul, 
manager for Minnesota. 

—Robert C. McChesney, president, Albion Crabbs and Benjamin F. Bailey ot 
the Eastern Assurance Company of Philadelphia have been arrested, charged with 
using the United States mail in a scheme to defraud. The Eastern Assurance is an 
endowment bond concern. 

—Samuel B. Coit, manager of the Wisconsin department of the Fidelity Mutual 
Life of Philadelphia, Pa., for some time, has resigned, and been appointed manager 
of the American Union Life of New York and the Union Trust and Security Com- 
pany of Chicago for Wisconsin, 

—E. A. Spencer has retired from the management of the Equitable at Buffalo, 
N. Y., and has been succeeded by Aird & Andrews. Mr. Spencer was over twenty- 
five years with the society, and left its service at his own suggestion, feeling that he 
was entitled to take a rest from business. 

—The Wisconsin Life Insurance Agents Association has elected the following 
officers: President, James S. Norris; vice-presidents, M. N. MacLaren and Frank 
L. Wilson; secretary, James B. Estee, National of Vermont; treasurer, James 
Reid. The following were chosen delegates to the National Association: Jas. S. 
Norris, Jas. B. Estee, Harry S. Fuller, M. N. McLaren, T. H. Taylor. Alter- 
nates: Frank L. Wilson, Charles A. Noyes, James Reid, W. W. MacComber, 
Charles Barker. 

—Archibald C. Haynes has joined the forces of the Union Central Life, with 
headquarters in the Metropolitan building, Madison square, New York city. His 
agency also takes in Philadelphia, under the firm name of A. C. Haynes & Co., 
Reginald L. Hart and Louis A. Cleaver being associated with him to handle the 
business in Philadelphia. The Union Central is a vigorous, healthy company and 
will become better known in the East than it has hitherto been. Both the company 
and its new appointees have our best wishes for their prosperity. 


Fire Insurance Notes. 

—C. E. Bignold, secretary of the Norwich Union Fire, is dead. 

—The Kumpf Insurance Agency is a new corporation at Kansas City, Mo. 

—Bush & Clift have bought the agency of the late James B. Corwin, at Bay 
City, Mich. 

—The Old Colony Mutual of Boston will soon enter several Western and 
Southern States. 

—W. H. Christie continues the business of the former firm of Christie & Mendel, 
at Nyack, N. Y. 

—It is probable that the organization of the Metropolitan Fire of Chicago will 
soon be completed. 

—The North Dakota Mutual Fire Insurance Company will probably be organ- 
ized July 1, at Jamestown, N. D. 

—The new offices of James A. Kehlbeck at 18 and 20 Liberty street, New York, 
are a great improvement over the old quarters. 

—The Massachusetts fire and marine report for 1895 has, been issued, and we 
thank Commissioner Merrill for a copy of same. 

—Myrick C. Atwood has been elected treasurer of the Equitable Marine of 
Provincetown, Mass., in place of Lewis Nickerson, deceased. 

—The Southern Mutual Fire has been organized at Birmingham, Ala., with 
these officers: President, R. D. Smith; secretary, P. G. Smith. 

—The Canadian Fire and Live Stock Insurance Company of Winnipeg, Man., 
- process of formation, and $190,000 of the stock has already been sunscribed 
or. 


—E. J. Wohigemuth of Detrvit has joined the staff of The Insurance Herald, 
and his proposed insurance directory of Ohio will be amalgamated with that jour- 
nal's hand-book of Ohio. 

—The order which was to have been given the Equitable Mutual Fire of New 
York to make good its impairment within thirty days, has been countermanded, as 
the case will be appealed. C.C. Shayne has resigned as a director. 

—In the table of stocks and dividends, printed in THE SPECTATOR of May g, the 
last sale of stock of the Western of Toronto was stated as 59 when it should have 
been 159. The error was caused by the dropping of a type in the printing. 

—Various methods are being adopted by the companies to comply with the new 
standard policy law of Wisconsin. Some agents issue binders, and others attach 
riders to old policies stating that the insurance is subject to the conditions of the 
new form. 


—On Tuesday the committee of the New York Board of Trade and Transpor- 
tation and several fire insurance men conferred in regard to the clause of the 
Standard policy relating to the falling of buildings. After considerable discussion, 
— finding any means of relief, the meetingended. The committee will repory 
on June 12, 


—W. J. Dangaix, a prominent insurance agent of Birmingham, Ala., has been 
selected as a delegate to the convention at Memphis of those citizens of the South 
‘who believe in the necessity of a sound and stable currency and better banking 
facilities.” The convention was called by the business exchange of Memphis. 
Mr. Dangaix takes a particular interest in the currency question, and believes in a 
dollar that is worth 100 cents anywhere. 

—In the compilation of the table of fire underwriting profits and losses in a 

lecade of sixty millionaire companies the New York insurance reports were used. 
If the Scottish Union and National's computation had been based on the Connecti- 
cut report that company would have shown a profit for the period of $158,640 
instead of a loss of $200,985, the difference being due to the fact that the Connecti- 
cut Department allows credit for reinsurance in all companies. 


—Weed & Kennedy inform us in relation to a paragraph printed in last week's 
SPECTATOR relative to the Netherlands Fire Irsurance Company that they have 
n handling the policies of that company for twelve years upon surplus line risks 
only in this country, The company prints an annual statement, a copy of which 
can always be had at their office by anybody interested. The company has been 
1D business over fifty years, and has $1,600,000 assets. Its lines are liberal, through 
extensive reinsurance facilities and all losses on American risks have been promptly 
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met, including nearly $40,000 in the Boston fire of March, 1893. The company has 
never filed any statement in this country, but its credit has never been impeached 
either abroad or in this country. 


—The Westchester Fire of New, York has gotten out a circular intended to show 
that the amount at risk of the fire insurance companies operating in New York 
State has increased in the last ten years entirely out of proportion to the increase in 
capital and surplus of the companies, and that the companies are, therefore, weaker 
than ten years ago. It also concludes that the fire hazard has not decreased in 
that time, and quotes THE SPECTATOR’s table of Fire Underwriting Profits and 
Losses to show that premiums have been inadequate in the last decade. 


—Harper, West & Co. of No. 48 Main street (Atlantic Hotel building) Norfolk, 
Va., have been appointed district agents for Eastern Virginia and Eastern North 
Carolina of the Fidelity and Casualty Company of New York. These gentlemen 
are experienced and tried insurance men, with plenty of energy, capital and pluck, 
and in addition to the Fidelity and Casualty, expect to engage also in fire and 
marine insurance. Companies desiring live, capable agents, will do well to cor- 
respond with them. 


—George B. Rhoads, president of the Stuyvesant of New York, has been 
appointed temporary receiver of the New York Bowery Fire on petition of a 
majority of the directors. It is stated that the last annual report of the company 
was inaccurate in its statement of liabilities, underestimating the unpaid losses and 
reinsurance reserve, and that the company has not sufficient assets to pay creditors 
in full, The company’s risks were reinsured in the Palatine, and $100,000 had 
been paid on account to the latter; but the Palatine notified the receiver on ‘Tues- 
day of its desire to cancel its reinsurance contract, retaining the earned premium 
out of the first payment. An investigation of the New York Bowery’s affairs, 
instituted by the directors, shows that its present assets are only about $174,000, 
and its liabilities, besides unearned premiums, are about $75,000. To complete 
the contract with the Palatine would take about $150,000. So matters look rather 
unfavorable, for the stockholders at least. The ex-secretary, J. Frank Patterson, 
is said to be in South America. 
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Insurance Insurance |p, ; ive Insurance 
Name or Company. in Force Written ee oe I Rouen, in Force 
Dec. 31, 1898. in 1894, eceived. Incurred. Dec 81,1894, 
Nortu Dakota, ~ | 3 $ $ ~ 
a I itt ener wiciione 1,425,688 76,714 | 11,362 1,000 1,335,932 
Equitable, New York ...... 11813190 | 3387131 | 38974 23/000 1,770/533 
CRETE 332,032 182,000 | ie 367,012 
ae 34,500 2,000 > 7} eae 22,000 
Life Insurance Clear. Co 8,000 | 26,500 Pe eae 11,000 
Mutual, New York .____-- 1,983,217 154,017 57,270 22,811 1,761,734 
Mutual Benefit ........._- 184,102 | 50,422 4,201 3,034 3,524 
Sa 79,400 79,600 py precios 103,000 
New York Life -...__.- nies 803,660 | = 261,500 | 23,838 17,824 735,480 
Northwestern__........ aE 2,532,305 | 550,573 | 92,547 27,100 2,683,459 
New England............. 16,347 | wanna as eh 11,347 
Penn Mutual .............. 28,500 5,000 oN ee 37,000 
, Oe 184,250 | 94,908 5,667 7,802 193,750 
Washington -...._..._.....} 117,145 | 30,800 Yt eater 94,945 
ae 9,472,336 | 1,852,165 | 256,400 | 102,570 9,300,716 
WASHINGTON. | | 
TS TT | 347,368 | 470,628 | 18,375 394 297,797 
Bankers Life - | | 4,500 | fh eer es 30,000 
Equitable Life 1,072,489 | 71,367 13,584 2,957 907 
Life Insurance Clear Co, ... | 11,000 | i see 5,000 
Manhattan ............ | | 653,008 i 9 peas 756 245 
Massachusetts Mutual .._.-| | 448,500 12,345 21,000 1,208,854 
Mutual of New York ....-- | | 747,202 21,492 30,286 3,056,995 
Mutual Benefit ......._....! 372,449 | jae 626,390 
ow Work Life .......c0ce- | 1,882,500 112,554 22,507 4,833, 46 
National of Vermont. ...-.--| 131,500 | ss Fee 717,000 
Northwestern.............- | | 431,190 | 15,780 20,441 2,538,503 
Penn Mutual _......--.----| ‘000 | 19,000 | 3,000 24,000 
Pacific Mutual- ‘RNa 1,177,178 | 150,212 3,321 4,536 1,012,809 
CREE ATES 181,959 81,721 | 3,423 8,000 42,1 
Totals.............----| 21,954,859 | 5,925,890 277,248 113,738 | 18,206,226 
MISCELLANEOUS INSURANCE BY STATES. 
| “o¥ 
| ae 
N — : : | Premiums Losses Risks Written 282 
NAME OF COMPANY. | Received. Incurred. and Renewed. | § £ E 
| MAE 
| } 
=e perv 
ORTH DakoTA. us , | 
7Etna (Accident), Hartford....-.....-- $74 | ------ $20,000 os 
Fidelity and Casualty, New York --.-- 2,479 $897 250,020 } 36.2 
Lloyds Plate Glass, New Sa 1,852 2,276 56,500 122.9 
Standard L, and A., Detroit - ate 5,231 1,961 312,700 37.5 
Travelers (Accident), Hartford. ...-.--- 5,911 2,174 1,219,000 36,8 
Det con cccestvbctoicesanenecese $15,547 $7,308 $1,858,220 47.0 
| 
WASHINGTON. i | 
American Surety, New York ......---- $850 : $92 $175,400 10.8 
Employers Liability, England -..-- = 3,549 2,12 250,000 59.8 
Hartford Steam Boiler and Inspection 690 swesss 75,000 eons 
Lloyds Plate Glass, New York -...--- 1,478 355 90,728 24.0 
New York Plate Glass, New York.---- 2,375 1,166 75,622 49.1 
ee $8,942 $3,735 $613,750 | 41.8 
i 
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Higency Wants, 


Company Representation Wanted, 


_——____.. 











E WANT YOU 
to represent the HOME LIFE INSURANCE CO., of New York, 
in either Western Pennsylvania or West Virginia. Will make satisfactory 
arrangements as to terms and territory. Address, 
H. B. MOESER, Manager, 
302 German Nat. Bank Building, Pittsburg, Pa. 








—- WEST & CO., 

48 MAIN STREET, NORFOLK, VA., 
Are District Agents for Eastern Virginia and Eastern North Carolina of the 
Fidelity and Casualty. Companies desiring live and capable agents will do 


well to correspond with them. 









ANTED.—AGENTS, IN OHIO, WESTERN PENN- 


sylvania, West Virginia, Kentucky, Southern Indiana. Liberal inducements 






to first-class men. Apply immediately to 
Cc. A, FARNHAM & CO., General Agents, 
Union Casualty & Surety Co. of St. Louis, 
Cincinnati, Ou10. 














GENTS WANTED.—SALARY AND COMMISSION 
Wis., Iowa, Ills., Ind., Ohio, Pa, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 


217 LA SALLE STREET, 
CHICAGO, 













ELIABLE LIFE INSURANCE MEN CAN OBTAIN 
profitable positions as General, Special and City Agents with the Nationa Lire 
oF VERMONT, in territory second to none in this country, by applying to 
GEO. W. PYE, Supt. of Agencies, 
FRANK C. MANN & CO., Gen’l Managers, 
Chamber of Commerce Building, Rochester N. Y. 
















ANTED. A FIRST-CLASS LIFE INSURANCE 
Man as a “‘ Special” in the Northeastern New York State General 
Agency, of The Mutual Life Insurance Company of New York. Only those 
who can furnish first-class references as to ability and honesty need apply. 

Address, T. HOWARD LEWIS, General Agent, 
DEGRAAF BUILDING, Albany, N. Y. 


















EORGANIZATION OF TERRITORY IN PACIFIC 
Northwest, for THe Mutvat Lire Insurance Co. or New York. 
WANTED.—Experienced and successful Special Agents. Bonds required, 
WILLIAM S, POND, 
General Agent for Washington, Oregon and British Columbia, 
226-227-228 Bailey Building, 
SEATTLE, WASH. 













ANTED.—SEVERAL PORTIONS OF OHIO 
open for men to represent the UNITED STATES LIFE INSURANCE 
Company. Elegant Territory and splendid contracts to first-class men. 
Company 45 years old. Policies very liberal and easy to sell. 
Write and let me know what you want. 
EDWIN W. CHRISTY, STATE MANAGER, 
No, 106 Euclid Ave., Cleveland, Ohio. 
No. 15 and 16 Wiggins Block, Cincinnati, Ohio. 













ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. 






Address, 





Mutual Life Insurance Co. of New York, 





EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


SAN ANTONIO, TEXAS. 





LOBE ACCIDENT INSURANCE CoO., 
INDIANAPOLIS, IND., 






Globe. 
We want good agents, 






AUSTIN T, QUICK, 
Secretary and Gen’] Manager. 









Does a general Accident business. All agents meet with success writing insurance for the 





ROVIDENT SAVINGS LIFE ASSUR- 
ANCE SOCIETY 
WANT GOOD AGENTS 
TO WORK THE 
RENEWABLE TERM PLAN 
Which is the SAFEST, the CHEAPEST and the FAIREST 


contract of Life Insurance attainable. 


Home Office, 29 Broadway, New York. 





WM. E. STEVENS, Sec. CHARLES E. WILLARD, Pres, 











HE PLACE FOR YOUR OVER-AGED 
RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 
THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN- 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents. 








Good Active, Reliable Agents Wanted 
BY THE 


ee ACCIDENT SOCIETY 


OF 


NEW YORK CITY. 





Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all thei 


business. Apply at once to 
JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City, 














Figency Wants. 


—<—<—<$——— 
——— 


WASHINGTON 
LIFE INS. CO. 


OF NEW YORK. 
Assets, $14,000,000. 
wW.A. BREWER, Jxr., President 
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Prominent Agents and Brokers. 


EHM & VAN DEINSE, INSURANCE AGENTS 
and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 
Correspondence solicited. 


States. 


B. SQUIRE, 
. GENERAL FIRE INSURANCE BROKER, 
F. R. App Supervisor. 
Room 514 ‘‘ The Cuyahoga,” CLEVELAND, O. 


Equitable rates on im- 
Correspondence 





Representing large and influential companies. 
proved risks. Independent of all Boards and Unions. 
solicited. 








DWARD D. PALFREY & CO., 
GENERAL INSURANCE AGENTS AND BROKERS. 
46 CepAr St., NEw York CIty. 


Insurance effected in all parts of the United States in first-class Com- 
panies only. Correspondence solicited. 


EO. H. LEONARD, 
GENERAL INSURANCE AGENTS, 
Licensep Brokers, 
(Under New York State Law). 
59 WILLIAM STREET, - New York. 





L. CASEY, INSURANCE AGENT AND BROKER, 
a KANSAS CITY. 
Surplus Lines a Specialty. 





OHN W. WALLACE. 
General Insurance Agent. Licensed Broker under Georgia State Law. 
No. 413 JARvis-CONKLIN BuILDING, AuGusTA, GA. 

Correspondence solicited from companies desiring business 


n the State. 


Prominent Agents and Brokers at Chicago, 








T. H. Wesster. E. N. Witey. C, P. Jennincs. 
EBSTER, WILEY & CO., 
166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co, of 
London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 
Insurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co, of New York; New York Underwriters Agency, 


T. MARSHALL & CO., FIRE 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago. 
placing large lines on all classes of insurable property. 





INSURANCE, 
Special facilities for 





Gro. W. MontGomery. M. L. C. FunkHouser. 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins. Co., Newark; 

Firemens Ins. Co., Newark; Standard Fire Ins. Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





J. RUSSELL & CO., 
° FIRE INSURANCE, 
153-155 La Salle Street, CHICAGO. 
Special facilities for placing Brokerage and Surplus Lines. Reliable In- 
surance Only. Correspondence Solicited, 
Insurance effected in all parts of the United States in first-class companies, 


OLGER DE ROODE’S 


GENERAL INSURANCE AGENCY, 
166 La Satie Street, CuIcaco. 


Representing Liverpool and London and Globe Insurance Co., England, New 
England Mutual Life Insurance Co,, Boston, Mass, 

Over 25 years experience in the theory and practice of insurance in all its branches. 
Your patronage invited. 


C A. VAN ANDEN, FIRE INSURANCE, 
: 142-144 LA SALLE STREET, CHICAGO, 








Unexcelled Facilities for Placing Surplus Lines, 


Correspondence Solicited. 





_— & CO., 


GENERAL INSURANCE AGENTS AND BROKERS, 


37 AND 38 KeLLoGG BUILDING, WASHINGTON, D. C. 


Lines placed in any part of the United States or Canada. 


HARLES L. WISE, INSURANCE BROKER, 
Successor to John I, Covington. 45, 47 and 49 Cedar St., New York. 

















Cuartes TREDICK, ESTABLISHED 1869. W. C. Bennett. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
Surplus lines, 





ARBEE & CASTLEMAN, MANAGERS SOUTHERN 


Department, Royal Insurance Company, Office at Louisville, Ky. 








Incorporated by Special Act of Maine Legislature. 


Insurance Agents Should Write 


+ tee MAINE MUTUAL LIFE INS. CO., 


OF BIDDEFORD, MAINE. 


FOR A SPECIAL OR GENERAL AGENCY. 


WM. A. ROBERTS, 
PLANS NEW, NOVEL AND POPULAR. ' 


President. 


Insures Males and Females on Equal Terms, 








TRAIGHT & LYMAN, INSURANCE AGENTS. 


No. 200-202 La Salle Street, Chicago. 








HE SECURITY MUTUAL FIRE 
INSURANCE COMPANY OF PROVIDENCE, R. I. 


B. T. RHOADS, JR., Manager for New York State, New York City. 

J. L. Winpsor & Co., Managers Western Department, Chicago, III. 

C. B. Squire, Manager Central Department, Cleveland, O. 

S. T. Jounson & Co., Managers Northwestern Department, Minneapolis, 
Minn, 


Insures manufacturing and_ mercantile property at 
equitable rates. 


Correspondence solicited through local representatives, 








FEW FIRST CLASS AND RELIABLE 
District Superintendents can obtain good contracts 
with the New York Casualty Insurance Association of Glens 
Falls, N. Y. 
Their new policies covering both Accident and Sick 
Benefit Insurance on the Industrial Plan sell at sight. 
For desirable territory in New York State and Pennsyl- 
vania, Address, 
J. G. McKEE, Secretary, 
Glens Falls, N. Y. 
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Tnsurance Hdjusters, 








F, *: HocuE 
oe 
INDEPENDENT ADJUSTER, 


TOLEDO, OHIO, 











— THE— 


Metropolitan Plate Glass 
INSURANCE COMPANY 


Or New York. 





CHARTERED 1874. 


The Oldest New York Company in its Line, and 
the one Having the Largest Net Surplus. 


January 1, 1895. 








Assets, - - - - $627,526.74 
Capra. amo Net Sunptus - $278,648.94 
Henry HARTEAU.......-.--00- President 
DanieL D, WuiTNey....- Vice-President 
Evcene H. WInsLOw.......-- Secretary 
sf. ee Ass’t Secy 


Joun P. Campseti, Gen. Agt. 
No. 164 La Salle St., CuicaGco 





NN 





Ww. T. WOODS, President. D. B. HALSTEAD, Vice-President, 
Cc. E. W. CHAMBERS, Secretary. 


“The Hub” of Plate Glass Insurance, 





RESERVE OF ANY PLATE GLass INSURANCE 


. 


CoMPANY IN THE WORLD. 
DD FELLOWS ACCIDENT COMPANY, 


BOSTON, MASS. 

The Largest and Strongest Accident Company insuring none but 
members of the I. O. O. F. Licensed by the Sovereign Grand Lodge. 
Representatives wanted in every Lodge throughout the United 

For full particulars address, 
HENRY A. HARDING, Treas. and Gen’l Manager, 
P. O. Box, 1740, Boston, Mass. 





States. 





S. M. PHELAN, President. S. D. WINTER, Treasurer. 
A. L. SHAPLEIGH, Vice President. E. M. TREAT, Secretary. 


CO. OF NEW YORK. 
Central Office, St. Louis, Mo. Eastern Department, 309 Broapway, New York City, 
Guarantees Against Excessive Loss from Bad Debts. $100,00 United States 
Bonds deposited with the Insurance Department of the State of New York, Agents in all 
principal cities. 
VICTOR M. ABRAHAM, General Manager, 309 Broadway, New York City. 





IF YOU WRITE INSURANCE, SEND YOUR CARD TO 


HE AMERICAN LIFE ANNUITY Co, 


OF NASHVILLE, TENN. 


Coupon Annuity and Life Bonds. 
To Live Agents, Good Contracts. 


SECURITY TO POLICYHOLDERS, $10,000,000.00. 


D, W. BOGER, Manager of Agencies, 
Nos, 211, 213 Union St., Nashville, Tenn, 


SURETY ON BONDS. 


ATIONAL SURETY COMPANY, 


PHILADELPHIA OFFICE, KANSAS CITY OFFICE, 
400 CHESTNUT ST. SEVENTM AND WYANDOTTE STS, 
CASH CAPITAL, - - - - - ° ° 8250,000.00 
RESOURCES DECEMBER 31, 1894, ~ - - ° 338,025.51 


$200,000 Deposited with Insurance Department of State of Missouri 
for the Protection of Surety Bondholders. 


A. E. STILWELL, President. 
CHAS. A. DEAN, Vice-Pres, and Gen’! Man. 
PRINCIPAL AGENCIES. 


Wm. C. Beer, Eastern Manager, 36 Wall Street, New York ; Wm. Bruce Kirkman, General 
Agent, 608 Home Insurance Bidg., Chicago; Ruffin A. Smith, General Agent, 1004 and 1005 
Union Trust Bldg., St. Louis; Wm. B. Joyce, General Agent, 26 Merchants National Bank 
Bidg., St. Paul; Jackson & Crahan,General Agents, 317-320 Ernest & Cranmer Block, Denver: 
M. H. Johnson, General Agent. Little Rock: Geo. H. Hill, State Agent, Helena, Mont. - 


HE PACIFIC MUTUAL LIFE INS. Co. 
OF SAN FRANCISCO, CAL. 


OrGanizeEp 1868. 


LIFE and ACCIDENT INSURANCE, 


Gao, A. Moors, Prest. Gro. W. Braver, Vice-Pres’t, 
j. N. Patron, Sec’y. Tuos. Bennet, Gen. Sup’t. 
H, F. Banp, Asst’t Sup’t, 





W. S. RUGH, Secretary. 








Paid on account of Policyholders, = © over $6,000,000.00 





The only Life Insurance Company in the United States whose Stockholders are Liahle 
for the Debts of the Corporation, 


LIFE POLICIES UPON APPROVED FORMS. 
ACCIDENT POLICIES ARE WORLD-WIDE AND DEFINITE, 
LOW CASH RATES. NO ASSESSMENTS. 





HE NATIONAL CREDIT INS. CO., 
MINNEAPOLIS, MINNESOTA, 

Organized under Insurance Laws of Minnesota, 
$110,000.00 


Incorporated 1891. 
Deposited with the State Insurance Commissioner, - - 


Sells Indemnity Bonds to Jobbers, Wholesalers and Manufacturers on the Annual Plan. 


OFFICERS, 
Freeman P. Stronc, President, - - Vice-Prest.,arwell, Ozmun, Kirk & Co., St. Paul 
S. G. Coox, 1st Vice-President, - Of S. G. Cook & Co., Lumber Manufacturers, and 
Prest. Metropolitan Trust Co., Minneapoils 
. F. A. Wirviams, Gen’! Mgr., - - * 7 +2 + + = Formerly General Fire Insurance 
. E, Lgonarp, Secretary, ------ Formerly of R. G. Dunn’s Mercantile Agency 
C. H. Maxcy, 2d Vice-President and Treasurer, - Of S. G. Cook & Co., Lumber Manu- 
facturers, and Treas. Metropolitan Trust Co., Minneapolis 





EDWARD E. BOCERT, Manager New York Department, 
New York, Connecticut, New Jersey. 305, 307, 309 Broad way, N.Y. 


AGENTS 
SHOULD WRITE THE 


ERCHANT & TRAVELERS ACCIDENT 


INSURANCE CO., OF SYRACUSE, N. Y., 





FOR TERMS ON 
DEFINITE AND OLD STYLE POLICIES. 


The DEFINITE will sell itself, all you need is the terms. Address 


B, E, WATSON, Manager, 
P, O. Box 74, Syracuse, N. Y, 
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— COMMERCIAL MUTUAL ACCI- 
DENT COMPANY or PHILADELPHIA issues a 
Clean-cut $5,000 Accident Policy (not combination), paying 
weekly indemnity of $25.00 at a cost of $12.00 per annum. 


Agents wishing to represent the Company will please 


address, 
ROBERT SHEAN, Secretary. 


Girard Building. 








THE 


ANKERS AND MERCHANTS LIFE 
ASSOCIATION OF ILLINOIS. 
Orrice, Fort Dearsorn BipG., Cuicaco, ILL. 


James W. Stevens, President, Edward D. Stevens, Secretary. 
C, E. Hambleton, General Manager. 
Lire Insurance at Cost, 
Most Attractive and Advantageous Contract in the Field. No Admission Fees. 
No Annual Dues. Incontestable after Two Years. Nonforfeitable after 
Five Years. Surrender Value after Ten Years. 

Dividends to cheapen cost after Five Years. Half the policy paid in Ten Days after 
Permanent Total Disability. Reduction of Two Dollars per thousand in cost after Five Years. 

WANTED.—Very liberal contracts made with FirsteCLass agents. Managers that 
can produce good business wanted in cities and States. Address, 


C, E,. HAMBLETON, General Manager, 


Fort Dearsorn Bipc., Cuicaco, ILL 


———- LIFE AND ACCIDENT INS. 
CO., NEW ORLEANS, LA. 





CaPITAL, $250,000. 


Issues Straight Life and Combined Life and Accident 


Policies on the Industrial Plan. 


Reliable men wanted in Louisiana and Arkansas. 





HE MILTON MUTUAL FIRE iNSUR- 


ANCE CO, OF MILTON, PA. 


A. BEN, COCHRAN @& CO., General Agents for the United States, 
417 Walnut Street, Philadelphia, Pa. 


Correspondence Solicited from Agents and Brokers placing Surplus Lines. 





EAL ESTATE MUTUAL FIRE INS. CO 


No. 424 Walnut Street, Philadelphia. 


Insures Buildings, Merchandise and other property. Correspondence soli- 
cited from Agents and Brokers placing large lines. 


J. Simmons Kent, President. 


Sumner G. Brostus, Vice-President. 
Joun Sueets, M.D. Treasurer. 


Wituiam E, Taytor, Secretary, 





ORGANIZED 1889, 
[NTER-STATE FIRE ASSOCIATION 
OF NEW ORLEANS, 


BREEDLOVE SMITH, ALBERT MACKIE, 





L. 

President, Vice-President. mi pa . 
Surplus to Policyholders, January 1, 1896, - - $189,429.18 
tie 

r RELIABLE AGENTS WANTED. Ranewac INTEERST,. 
New Features. Best Policy. 


RAVELERS PREFERRED 
ACCIDENT ASSOCIATION. 


Orrice: 605-606 CuamBer or Commerce Bipc., CuicaGo Itt, 


Orricers AND D1irgcTors. 
SI —s - Comal, Peestieat. 
Wall : ohn V. Kloeber, of Horton, Gilmore, McWilliams & Co, 
allace A, Lowell Secretary J. C. Shumway, of Horton Gilmore, McWilliams & Co. 








HE VERMONT LIFE INSURANCE CoO, 
CF BURLINGTON, VT. 


JOHN H, ROBINSON, Presipent. CLAYTON R, TURRILL, Secretary. 
The VERMONT LIFE having adopted new and attractive policy contracts 
and entered new territory, is now desirous of making arrangements for repre- 
sentation in the larger cities of Ohio, Pennsylvania, Michigan and Iowa. 
The Company is now in its 26th year, and on a 4 per cent basis of valua- 
tion has $131.00 for every $100 of liability to policyholders. 


Careful and honest insurance agents are invited to correspond with the 
officers. Desirable and permanent positions as general agents will be afforded 
reliable men. 


ILLERS AND MANUFACTURERS 


INSURANCE COMPANY, MINNEAPOLIS, MINN. 


















Goons Assets, Jam. 2, WiBcccccecccccsceccccssccecesccesoccoecocecse $641,481.47 
LIABILITIES. 
Contingent, Safety and Reserve Fund..............-.------.--.---- $105,000.00 
Reinsurance Reserve........--..-- -20----0----+ --0-00- " 67,418.56 
Losses Adjusted Not Due ... 6541.47 
Losses Unadjusted........--..-. 4,500.! 
Losses Due and Unpaid, None ... 
183,460.03 
Surplus over all Liabilities................--.-+--------- $458,021.44 
Dividends paid since Organization.....-...-..-----e00-s0--------0- $109,761.01 
Losses paid since Organization...... Secnceceuscsssoseseouesceecocces 799,922. 


Cc. B. SHOVE, Presiperr. F. S. DANFORTH, Secretary, 





ARMERS AND MECHANICS FIRE 
INSURANCE CO., OF ALEXANDRIA, VA. 


CAPITAL, - $100,000.00 


L. G. Estes, President. ALEXANDER GARDEN, Secretary 


Gross ASSCtS,. oes cccccccccecccccens $164,743.03 
Surplus to policyholders (including 

reinsurance reserve) 
Losses paid in 1893-94....-+++-- 


156,524.81 
63,256.57 





XCELSIOR MUTUAL FIRE INS. CO. 
OF BOSTON, MASS. 


1. WOLFFSOHN, U. S. Manager. 
This company shows a Net Surplus of 10% over all Liabilities, including 


:0% Reinsurance Reserve. 


HE PREFERRED MASONIC MUTUAL 
ACCIDENT ASSOCIATION OF DETROIT, MICH., 
wants General and Special Agents for newly entered territory. The two best 
agents of the Company are averaging from $400 to $600 per month, Appli 
cants for agencies must be Master Masons. Apply to 


A. C. MILLER, Secretary, Detroit. 











POLICIES NON-ASSESSABLE, CAPITAL, $200,000.00, 


EW YORK STATE MUTUAL FIRE 
INSURANCE CORPORATION OF NEW YORK CITY, 


84 Pine Street, New York, 


Sami. A. RussELt, pose 
Rost. B. Woop, Managers, 





UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States, for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance, embrace the most valuable and standard 
treatises on these subjects. 

Senp Two Cent Stamp For CATALOGUE. 


THE SPECTATOR COMPANY, 
9% WILLIAM STREET. NEW YORK 








THE SPECTATOR. 
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NEW PUBLICATIONS 


THE SPECTATOR COMPANY. 


(Proprietors of THe SpecTraTor, a weekly Insurance Journal, 
price, $4.00 per annum.) 


The following standard publications of The Spectator Com- 
pany, compiled and issued since JANUARY 1, 1895, command a 


ready sale: 
LIFE WORKS. 


ANALYSIS OF POLICY CONDITIONS OF AMERICAN AND 
CANADIAN LIFE INSURANCE COMPANIES. - Prices: 
manilla cover, 50 cents ; flexible leather, 75 cents. 

DIVIDENDS IN Life INSURANCE. Manilla covers, 25 cents. 

HANDY GUIDE TO PREMIUM RATES, APPLICATIONS AND 
POLICIES OF AMERICAN LIFE INSURANCE COMPAN.- 
IES. Fourth Edition, 1895. Price, in flexible leather 
covers, $2.00. 

THE LIFE INSURANCE POLICYHOLDERS POCKET INDEX 
for 1895. Prices: manilla cover, 25 cents; flexible leather 
pocket book, 50 cents. 

TALKS WITH LIFE INSURANCE AGENTS. By Henry Worth- 
ington Smith. Prices: bound in cloth, $1.50; in leather, 


2.00, 

THE ASSESSMENT INSURANCE MANUAL for 1895. Show- 
ing rates, applications and certificates of assessment com- 
panies. Prices: manilla cover, $1.00; flexible leather cover, 


$1.50. 

POCKET REGISTER OF LIFE ASSOCIATIONS ON THE 
ASSESSMENT PLAN for 1895. Showing abstracts of 
official figures of companies. Prices: manilla cover, 25 
cents; in flexible leather pocket book 50 cents. 


FIRE WORKS. 


THE BOOK OF LLOYDS AND RECIPROCAL UNDER. 
WRITERS. Edition for 1895. Price, in flexible leather 
covers, $1.00 

THE FIRE INSURANCE POCKET INDEX for 1895; Showing 
abstracts of official figures of companies. Prices: manilla 
covers, 25 cents; in flexible leather pocket book, 50 cents. 

HAND-BOOK FOR FIRE INSURANCE AGENTS. An instruc- 
tive work on the principles and practice of fire underwriting. 
By Samuel R. Weed. Price, $1.50. 

FIRE UNDERWRITING PROFITS AND LOSSES. A leaflet 
showing the results of the underwriting of sixty millionaire 
companies in the last decade, Prices; 1,000, $15; 500, 


$8 ; 100, $2. 
CASUALTY WORKS. 


THE ACCIDENT INSURANCE MANUAL. Second edition, 
1895. Showing rates, application and policies of stock and 
assessment accident companies. Prices: manilla cover, 
$1.00 flexible leather, $1.50. 

THE HANDY CHART OF CASUALTY AND OTHER MISCEL- 
LANEOUS INSURANCE COMPANIES OF AMERICA for 
1895. Price, 25 cents. 

THE POCKET REGISTER OF ACCIDENT INSURANCE for 
1895. Showing abstracts of official figures of companies. 
Prices: manilla covers, 25 cents; in flexible leather pocket 
book, 50 cents. 

Any of the above mentioned works will be sent postpaid 
on receipt of price. Send two cent stamp for Catalogue of 

Standard Insurance Works. Address, 


THE SPECTATOR COMPANY, 


95 William Street, New York. 


INSURANCE RIGHTS. 


ALL FORMS OF POLICIES ISSUED BY THE 


NATIONAL LIFE INSURANCE CO, 


OF MONTPELIER, VERMONT, 


will, when requested, be written so that the insured may at any 
time arrange or rearrange his contract, creating a trust fund, 
payable in equal amounts during a term of years, or Life 
Annuities substituted for outright cash payments. 

Circulars can be obtained from 
J. F. MAKLEY, Gen’. Mer., 

Fidelity and Casualty Building, Cedar St., New York, 
A. B. ROWLEY, Gen’. AcrT., 362 Westminster St., 


and other Agents. Providence, R, I. 


AGRICULTURAL INSURANCE OO 


WATERTOWN, N. Y. 





Statement, January Ist, 1895. 


cp ia, nha ea an aphadion $500,000.00 
EE St ae ee Pe 2,268,737.48 
Net Surplus to Policyholders ........... 765,435.72 

265,435.72 


Net Surplus to Stockholders............ 


This Company issues Fire, Lightning 
and Tornado Policies. 


J. R. STEBBINS, President. 
H. M. STEVENS, Secretary. 





THE GREAT BALL NOZZLE. 


Annihilator of Heat, Smoke and Flame. 
The Only Effective Straight Stream Spray and Shut-Off Nozzle. 





Ball Fire Nozzle, Combination Spray, 
Straight Stream and Shut-Off. 





Special Forms for Fire Departments: Full Power Fire Ball Nozzle, Chemical Engine Ball 
Nozzle, and Cellar Pipe Ball Nozzle. 
The only Perfect Lawn Sprinkler and Fountain, Factories, Mills, Lumber Yards, Hotels 
and Theatres should not be a day without it. 

Firemen using the BALL NOZZLE enter buildings in the face of smoke and fire. 
When the spray is in use it is easily managed by one hand, while it takes two or more men 
to control the straight stream. Can be used on chemical engines and extinguishers with the 
same result. It consists of a bell shape nozzle inside of which plays a ball when operated on 
by water. The Ball Nozzle permits the same volume of water to flow as that given by the 
straight stream WiTHOUT INCREASING THE PREsSURE, Creating a powerful sheet of water 
with power to drive smoke, quench flame, and cover large areas quickly. ‘I he principle 
used is a direct contradiction to all natural known laws of expulsion, as the ball is kept in 
position against a strong opposite force instead of being expelled. Its OpzRATiON MUST BE 
SEEN TO BE BELIEVED. 

On exhibition at the splendidly equippedgfhome of the Wonderful Ball Nozzle. Send 
for a catalogue. 


THE AMERICAN BALL NOZZLE COMPANY, 837-847 Broadway, New York. 


Branch House, 825 Sutrer Street, San Francisco, CAL. 
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THE 


MERCHANTS Lire ASSOCIATION 


OF THE UNITED STATES. 


GENERAL OFFICES: ST. LOUIS, MO. 


OFFERS UNDER ITS 


Natural Level Premium System of Insurance 


— 


Ordinary Life, 10, 15 and 20 Payment Life Policies, and an 
Annuity Trust Deposit Policy, which provide for the return of 
the Emergency Reserve in extended insurance in case of lapse, 
in addition to the insured amount at death of the insured, and 
for Surrender Value, estimated to be equal to the face of the 
policy at the end of average life. 


Life Insurance Managers of ability desiring good territory and liberal terms 
will find it to their interest to address 


WM. A. ELLIS, Gen’! Manager. 


GENERAL FIRE EXTINGUISHER 60., 


Medal and Diploma 
AWARDED BY THE 
WoRLp’s COLUMBIAN EXPOSITION 
FOR THE 


GRINNELL AUTOMATIC SPRINKLERS 


AND DRY PIPE SYSTEM. 





In thousands of actual fires in all parts of the world, the 
Grinnell System of Automatic Sprinklers has confined the 
damage to a limited area and minimum amount. 

These remarkable results have been secured with a large 
pecuniary gain to the Insurance Companies, and with a reduction 
in the cost of insurance of 25 to 50 per cent. 


Information and Proposals Furnished at the several department Agencies, 
and at the 


EXECUTIVE OFFICES, PROVIDENCE, R. I. 


sa 
Vy 
ecly Company of law Yoth: 


62 AND 64 WILLIAM STREET, NEW YORK. 


TONTINE ACCIDENT POLICIE 


Paying Indemnity for Partial Disablement as well as Total. 











ANNUAL DIVIDENDS AFTER FIVE YEARS. 


Responsible Agents Wanted. 





MONETARY SYSTEMS OF THE WORLD. 


A STUDY OF PRESENT CURRENCY SYSTEMS 


STATISTICAL INFORMATION 
RELATIVE TO THE VOLUME OF THE WORLD'S MONEY 


WITH 


COMPLETE ABSTRACTS OF VARIOUS PLANS 
PROPOSED FOR THE SOLUT:ON OF THE CURRENCY PROBLEM. 


BY 


MAURICE L. MUHLEMAN, 
DEPUTY ASSISTANT TREASURER UNIIED STATES, NEW YORK. 
This important financial work, which has just been issued, should be added 
to the library of every insurance man who tries to keep up with the times and 
desires to be posted on current financial questions. 


SENT POSTPAID ON RECEIPT OF $2.00. 





Address, THE SPECTATOR COMPANY, 
PUBLISHERS, 
98 William Street, New York. 





INCORPORATED IN 1865. 


GERMAN 


INSURANCE COMPANY, 
FREEPORT, ILL. 








Cie 6h ns cncwwnnnaesseseeesé Konan seceeentecevons $200.000.00 
Bn as ck Wad daeeataduenendnsedeeesmieiseeness 1,968,833.83 
ee RE ee er rr ee eee 737,597-71 
, BG, Ba tka in 5 00546155086 6s ssi 00s Ssnbin 2,006,431.54 





Cc. O. COLLMAN, President. HENRY BAIER, Vice-President. 
D. B. SCHULTE, Treasurer. WM. TREMBOR, Secretary. 
J. M. HILTON, Assistant Secretary. 





Tue Capiro: Fire Lioyps 


OF NEW YORK, 


UNDERWRITERS. 

Henry SCHWANWEDEL, Wholesale and Retail Wine and Liquor Merchant, 
Third Avenue and 45th St., Brooklyn, N.Y. 

WILuiAM J. Brown, Cashier Eighth Ward Bank, Brooklyn, N. Y. 

HERMAN SCHROEDER, of Schroeder & Rohlfs, Hardware, 47th St. and Third 
Ave., Brooklyn, N.Y. 

CHARLES HamILton, Builder, 271 52d St., Brooklyn, N.Y. 

J. C. Murpny, of J. C. Murphy & Co., g South St., New York City. 

Jarvis Masters, Builder, 20 47th St., Brooklyn, N.Y. 

ALFRED HAMILTON, Builder, 271 52d St., Brooklyn, N.Y. 

Boyp Woop, Shipping, Erie Basin, Brooklyn, N.Y. 

Luke D. STAPLETON, Attorney-at-Law, 11 Willoughby St., Brooklyn, N Y. 

James G. CARROLL, Builder, 1125 Fourth Ave., Brooklyn, N.Y. 
Applications for surplus lines will receive prompt attention. 


W. J. TURNER-LYNCH, 
Attorney and Manager, 
56 and 58 Pine St., N.Y. City. 
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— GERMAN AMERICAN MUTUAL. 8 gare PLACE FOR YOUR OVER-AGED 
LIFE ASSOCIATION, or ATLANTA, GEORGIA, | RISKS is no longer to send them to your Company and 


have them rejected, but send them direct to 


1] 


Wants agents. 


It is one of the most Progressive and Strongest Natural | 


Premium Companies in business, 
Good Contracts to Special Agents. 


Write us. 


THE OLD WAYNE MUTUAL LIFE, 


Indianapolis, Ind., who make a specialty of OLD PEOPLES’ IN- 


SURANCE AT POPULAR RATES. 


Write for supplies and our gilt-edged terms to agents, 








ANKERS LIFE ASSOCIATION, 
ST. PAUL, MINN. 


CORTLANDT M, TAYLOR, President. DOUGLAS PUTNAM, Secretary. 
CLARENCE E. SECOR, Superintendent of Agencies, 
COMPARATIVE SI1ATEMENT. 

Result of 10 years | Following 3 years | Increase 

to Dec. 31, 1890. | to Dec. 31,1893. 3 Years. 

$309 625.00 | $133,450.00 
78,723.50 37,280.32 

Loans and Securities....... 1,000.00 21,000 0O 20,000.00 

Guaranty Notes (not due) .. 51,826.75 157,770.25 105,943.50 

All other Items 991.35 823.88 —167.47 


$271,436.28 | $567,942.63 | $296,506.35 
I1,814,000.00 | 23,678,000,00 | 11,864,000.00 





Organized in 1880, 





U. S. Registered Bonds. ... 
Cash on Hand 


$176,175.00 
41,443.18 











Ger ruis COMPANY HAS DOUBLED IN SIZE AND ASSETS DURING THE PAST THREE YEARS, AND 
HAS NEVER BEEN IN SO STRONG A FINANCIAL CONDITION AS AT PRESENT. 


FOUND 


BY THE 


| Tae INSURANCE CLEARING CoO., 


OF ST. PAUL, MINN. 


THE scientific plan for insuring UNDER-AVERAGE LIVES. 
THE plan deduced from the actual Mortality experience of HALF A CENTURY. 
THE plan which guarantees the PROFITS TO THE INSURED. 
THE plan which enables the company to CABBY OUT ITS CONTRACTS. 
THE plan under which policies mature as CASH ENDOWMENTS. 
THE plan which enables the company to grant PAID UP INSURANCE. 
THE plan under which profits accrue beyond the FASE OF THE POLICY. 
THE PLAN WHICH ALL LIFE INSUBANCE AGENTS SHOULD UNDERSTAND. 
Actuary’s estimates furnished at all ages. Send for Agent’s Manual just issued. 
Address, 
RUSSELL R. DORR, President, St. Paul, Minn. 








MERICAN UNION LIFE INS. CO.,, 
44, 46 and 48 CEDAR STREET, 
NEW YORK. 


CAPITAL, $500,000. 


Liberal Policies, Low Premiums. Incontestable, Unrestricted, Non- 
forfeitable. Annual Dividends, Paid-up or Extended Insurance and Loan 
Values. 


Agents of ability and experience can secure liberal and permanent 
contracts. Desirable territory for General and Special Agents. 





HE CRIME OF NOT INSURING. 


Extract from a sermon preached 


By Rev. T. DeWITT TALMAGE, D.D. 


One of the best and most convincing canvassing leaflets ever issued. 
Should be in the hands of every life insurance canvasser. 

Sample copy 

Per hundred. 

Per thousand 


Send orders to 


THE SPECTATOR COMPANY, 
95 WILLIAM St., New York. 








—_—— 








H. L. PALMER, President. 


No Fluctuating Securities, 

Over 95 per cent. of Reserve Invested in First 
Mortgages on Improved Real Estate. 
Average Death Rate, 1885 to 1805, 0.033. 
Increase of Surplus in 5 Years over 150 per cent. 








| The Northwestern Mutual Life Insurance Company. | 


Organized 1857. 
A Purely Mutual Company. 


Cash Assets January 1, 1895, $73,324,604.13. 
Surplus, $14,146,115.94. 


THE NORTHWESTERN’S DIVIDENDS TO POLICYHOLDERS ARE UNEQUALED. 
It has for Twenty-four Consecutive Years printed Tables of Current Cash Dividends for the Information of the Public, 
For further information and testimony of policyholders as to merits of Company arply tc any agency, For an agency, address 
WILLARD MERRILL, Vice-President and Superintendent of Agencies, Home Office, Milwaukee, Wis. 


J. W. SKINNER, Secretary. 
Liabilities, $59,178,578.19. 


Increase of Surplus during 1894, $2,787,659.14, equal 
to more than 43% of Increase in Liabilities. 
Issues all kinds of Popular and Approved Policies, 
including Installments, Annuities, etc. 

Ratio of Assets to Liabilities, 124 per cent. 

















—— 





EYSTONE FIRE INS.CO.OFST.JOHN 
CAPITAL, - $300,000. 


THOS. A. TEMPLE, Manacine Director 


HOWARD D. TROOP, Presipenrt. 
E. L, TEMPLE, Secretary, 


C. W. WELDON, Vice-PresipenT. 


128 Prince William Street, Weep & Kennepy, 50 Pine St., New York 


Home Orrice | St. John, New Brunswick, Correspondents for United States, 





ORTH BRITISH AND MERCANTILE 


INSURANCE CO, OF LONDON AND EDINBURGH. 
ESTABLISHED 1809, 


OFFICE: 
CORNER PINE AND WILLIAM STREETS, NEW YORK CITY. 





HE AMERICAN FIRE INSURANCECO. 


OF PHILADELPHIA. 


Cash Capital $soojeme 
Re-Insurance Fund, and other Liabilities..........-.------------------.------- 21414 
RN GUE Bt IID wins cccncnncsescnceccnccen seascenvossecovennsencee 76,974 

——!, 


Assets, January 1, 1894 $2,683,215 


Office—Company’s Building, 98 and 100 Walnut Street. 
oe ae 


A B C OF LIFE INSURANCE, 


Price, $1 per Copy 
THE SPECTATOR COMPANY. 


New York. 








Se he el ed 
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fondon Guarantee «> Accident Company 


LIMITED. 
OF LONDON, ENGLAND. 
ORGANIZED 1865. 


TRUSTEES FOR THE UNITED STATES. 


J. CROSBY BROWN, Esq., New York 
GEO. H. WHEELER, Esq., Chicago. 

J. W. DOANE, Esq., Chicago. 
ERSKINE M. PHELPS, Esq., Chicago, 
Hon. OLIVER AMES, Boston. 


ET) \Y 
UNITED STATES BRANCH, 
Manhattan Building, 307-321 Dearborn Street, Chicago. 


A. W. MASTERS, General Manager. 


{INDIVIDUAL ACCIDENT . . INSURA NCE. 


EMPLOYERS’ LIABILITY .. 
Eastern Department, 


GENERAL LIABILITY 
62 CEDAR ST., NEW YORK. 














WORKMEN’S COLLECTIVE : 
ELEVATOR AND. ...;. 
EAMS 


FRAMS .. cc cee o<« 4 
W 4H. THACHER, Resident Manager, 





INSURANCE RIGHTS. 


ALL FORMS OF POLICIGS ISSUED BY THE 


NATIONAL LIFE INSURANCE CO., 


OF MONTPELIER, VERMONT, 


will, when requested, be written so that the insured may at any 
time arrange or rearrange his contract, creating a trust fund, 
payable in equal amounts during a term of years, or Life 
Annuities substituted for outright cash payments. 

Circulars can be obtained from 
J. F. MAKLEY, Gen’ Mer., 

lidelity and Casualty Building, Cedar St., New York, 

A. B. ROWLEY, Gen’. AGT., 362 Westminster St., 

Providence, R. I. 


and other Agents. 





HON, FRANK E, ORCUTT, President. 
S. E. BENSON, Vice-President. H. E. JOHNSON, Secretary. 


Melrose 
Mutual Fire Insurance Co. 


OF MASSACHUSETTS. 
DIRECTORS: 
Hon. FRank E. Orcutt, Ex-Internal Revenue Collector, Boston. 
S. E. Benson, of S. E. Benson & Co., Melrose. 
DANIEL Russet, Retired Merchant, Melrose. 
E. H. Goss, Treasurer Melrose Savings Bank. 
W. I. Nickerson, Cashier Melrose National Bank. 
Gro, NEWHALL, Town Treasurer, Melrose. 
H. E. Jounson, of Westgate & Johnson, Melrose. 
Accepts Lines on first-class 


MERCANTILE AND MANUFACTURING PROPERTY 


Correspondence Solicited. 


R. W. BLACK, Manager, 4 Central Street, Boston, Mass. 





THE 


Employer's Liability Assurance Corp’n, 


LIMITED, OF LONDON, ENGLAND. 
The Original and Leading Liability Company in the World, 
DEPOSITED IN UNITED STATES $924,000.00 





Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 
Employers with pay rolls of $ 103,000,000.00 already covered in the 
United States. Also insures Owners of Buildings for a nominal 
Premium against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 
Boston, Mass. 





GEORGE MUNROE ENDICOTT, - 
Manager for the United States, 


DWIGHT, SMITH & LILLIE, Gen’l Agents for New York. 


51 CEDAR STREET, NEW YORK. 





WANTED 


GENERAL AGENTS FOR THE 


Continental Masonic 
Accident Association 


MASONIG TEMPLE, - - - CHICAGO, ILL. 
SELLS AT SIGHT. 


(INSURES NON-MASONS ON SAME TERMS AS MASONS. ) 











Policy a specimen of modern advance. 
All objectionable features eliminated. 





For descriptive circular and best contract ever offered, address, 
| 
| 


E. B. TRUBEY, Sec’y and Gen’! Mgr. 








F. E, LircHFie.p, Sect’y. 


Joun Q. A. BRACKETT, Pres’t, 


BAY STAT 


BOSTON, MASS. 


BENEFICIARY 
ASSOCIATION 





TH IS Association is maintaining its ‘‘ SPECIAL FEATURES” established 
in its New Policy just issued. The Association to-day offers 
opportunities to Agents which for liberality are unrivalled. 


THE NEW POLICY 


Gl VES Cash Surrender Value after five years, Dividends after ten 


years, and other desirable options, 





To Agents who desire to represent an Association desiring first-class business 
only, and is willing to pay for it, special contracts will be offered, 
Address, 
RALPH MARDEN, 





Supt. of Agencies, 
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W ESTERN ASSURANCE COMPANY 


OF TORONTO. Incorporated 1851. 





J. J. KENNY, Managing Director. GEO, A. COX, President, 


UNITED STATES STATEMENT, JANUARY 4st, 1895, 


PE 5 croc H0S40F04 CU xs we eesee seb ebe eee sekeeer sone $1,085,793.01 
SURPLUS IN UNITED STATES.. 556,207.89 


CO eee et eee e eee e eee 


INSURANCE 
COMPANY 





PHENIX 


OF BROOKLYN, N. Y. 
















NEW YORK OFFICE, 








4% CEDAR ST. 

















INDIVIDUALS UNDERWRITING 
NTERPRISE FIRE LLOYDS, 


67 LIBERTY STREET NEW YORK CITY. 






WANT: Reliable Agents in Cities and Towns provided with Fire Protec. 
tion, on Flat Commission ov Commission and Contingent Compensation. 












ADVISORY COMMITTEE: 


CHARLES V. FORNES, of C. V. Fornes & Co., Importers of Woolens, 458 B’way, N. ¥ 
THOS. P. FITZSIMONS, of Fitzsimons & Smith, Real Estate, 1477 B’way, N. Y. 
WM. M. RYAN, of Smyth & Ryan, Real Estate, 111 B’ way, N. Y. 
AMES P, CA MPBELL, of Campbell & Clare, | Attorneys and Counsellors-at-Law, 
M, F. CLARE, of Campbell & Clare, f 89 Cortlandt St., N. Y. 


JAMES M. LEWIS, Attorney and Associate Underwriter. 








SURETY ON BONDS. 


MERICAN SURETY COMPANY. 
160 BROADWAY, NEW YORK. 


a rer eee 
BONDSMEN SUPERSEDED. 


and in Judicial Proceedings. 


. - $2,000,000 


eee eee me www we eee e eee 


Bonds issued for Employees, Administrators, Guardians, 
RESIDENT TRUSTEES, NEW YORK, 


Wm. Dowd, Wm, Nelson Cromwell, 
Elihu Root, Geo. F. Victor, 
Henry B, Plant, Wm. Mertens, 
John H. Inman, W.S. Gurnee, Walter S. Johnston 
>. L. Tiffany, James A. Hayden, ine A. McCall, 
E. F. Browning, Willis S. Paine, . D. Lyman, 
Geo. S. Edgell. John J. McCook, Ad Talmadge, 
Andrew Mills, W. A. Nash. 
W. L. TRENHOLY, Pres. HENRY D. LYMAN, Vice-Pres. 


= Ww. Cooper, 
._L. Trenholm, 
e HLL udington, 


Wm. A. Wheciock, 
F. W. Vanderbilt, 
John J. Knox, 
Cornelius N. Bliss, 
Henry H. Cook, 
Wm. B. Kendall, 
Wan'l G, Rollins, 








Tae 


Neracher Fire Bucket. 


PATENTED JANUARY 3I, '93. 





No chemicals, Simply water used. 
The same amount of it extinguishes 3 


times more fire than old style pails. 





Our catalogue tells all about it. 


PIR 
Oy N Lb ie. 
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OHOICE TERRITORY 
LEFT FOR LIVE 
AGENTS. 


Write for one. 


F. J. ELLSWORTH, 


GENERAL SALES MANAGER, 
WARREBIN. - - OHIO. 





HE PACIFIC MUTUAL LIFE INS. Co. 
OF CALIFORNIA. 
OrGanizep 1868, 


LIFE and ACCIDENT INSURANCE, 


Geo. A. Moors, Pres’t. 3, 
S. M. 






N. Patton, Se’y. 


Ass’t Sec’y. 










Geo, W. Beaver, Vice-Pres’t. MARKs, 





Paid on Policyholders’ Account, - - over $7,000,000.00 








rs are Liable 





The only Life Insurance Company in the United States whose Stockhold« 
for the Debts of the Corporation. 
ITS POLICY CONTRACTS, BOTH LIFE AND ACCIDENT, ARE STANDARDS 
CF VALUE, SECURITY AND LIBERALITY. 















ANTED.—STATE MANAGERS AND GENERAL 
Agents. 

The KANSAS MUTUAL LIFE offers the most modern, 

has been admitted to do business in 








equitable and 





salable policy contracts in the market ; 
Massachusetts, which is a voucher for its high character and standing, and is 
To the right 






rapidly opening up its territory North, South, East and West. 






man or men its contract with Managers and General Agents offers advantages 
unexcelled. It will certainly pay experienced men, who desire positions of 
the highest honor and profit, to correspond with the company. 

Write for terms and samples of literature and policies to 


F. E. MARSH, Superintendent of Agents, 


KANSAS. 























ToPeKA, 













NOW READY—FOURTH EDITION, 1895. 


HANDY GUIDE 
Premium Rates, Applications and Policies 
AMERICAN LIFE INSURANCE COMPANIES. 


Contains among other valuable information, the Dividend and Tontine 
Estimates and Results circulated by the various Companies for 1895, and 
copies of the several New Policies and Rate Tabulations issued up to date. 
As the HANpy GuIDE contains much information for the first time made 
public, no life insurance agent can afford to be without a copy. 

This new work presents forms of Policies issued by the various Life 
Companies and the conditions bearing upon them ; also comparative Tables 
of Rates for Whole Life, Endowment, Special Policy Contracts, Term aud 
Industrial Insurance, for Annuities, Surrender Values, Tontine Estimates 
and Results, Mortality and Reserve Tables, at 4 per cent, 3 per cent and on 
Term policies, and other valuable information relating to the life insurance 
contracts of the various companies. 

Descriptive Circular Sent on Application. 
PRICE, PER COPY, - is ‘ “ 
Handsomely Bound in Flexible Leather for Pocket Use. 
(Sent postpaid on receipt of price.) 


THE SPECTATOR COMPANY, 
PUBLISHERS, 
_95 WILLIAM ST., NEW YORK, 














$2.00 














INCORPORATED IN 1860, 


HE GERMANIALIFEINSURANCECO. 
20 NASSAU STREET, NEW YORK. 


Assets, January 1, 1895._....... 
Surplus, New York standard . 5 
ee I ptnccketbersinbbntnsss ctacsibeneiassibeneatobens 60°00" bas 

WANTED—Good “insurance men”’ as solicitors, special —_ and managers fora 
few States. Communications will be treated strictly confidenti 




















ROADWAY ‘INSU RANCE COMPANY 
OF THE CITY OF NEW YORK. 
OFFICE, - - - - No. 158 BROADWAY. 
LOSSES PAID PROMPTLY. = 
CAGR CAPITAL... <nssccs . $200,000.00 | AsseTs, January Ist, 1894.....--- $442,251.71 






share of your business is respectfully solicited. 


GEO, W. JONES, Secretary. E. B. MAGNUS, President 
TeLeruone, 1935 CorTLanpT, 











